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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q

(Mark One)
Quarterly Report Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

For the quarterly period ended: June 30,2026
OR

O  Transition Report Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

For the transition period from to

Commission File Number 000-25434

AZENTA, INC.

(Exact name of registrant as specified in its charter)

Delaware 04-3040660
(State or other jurisdiction of (LR.S. Employer
incorporation or organization) Identification No.)
200 Summit Drive, 6t Floor

Burlington, Massachusetts
(Address of principal executive offices)

01803
(Zip Code)

Registrant’s telephone number, including area code: (888) 229-3682

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading Symbol(s) Name of each exchange on which registered
Common Stock, $0.01 par value AZTA The Nasdaq Stock Market LLC

Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the
preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject to such filing requirements for the past
90 days. Yes No O

Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be submitted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit such files). Yes No O

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting company, or an emerging
growth company. See the definitions of “large accelerated filer,” “accelerated filer,” “smaller reporting company,” and “emerging growth company” in Rule 12b-2 of

the Exchange Act:
Large accelerated filer Accelerated filer O
Non-accelerated filer O Smaller reporting company O

Emerging growth company O

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised
financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. O

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes 00 No

As of August 3, 2026, 43,808,393 shares of common stock, $0.01 par value, were outstanding.
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INFORMATION RELATED TO FORWARD-LOOKING STATEMENTS

This Quarterly Report on Form 10-Q contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, as amended,
Section 27A of the Securities Act of 1933, as amended, or the Securities Act, and Section 21E of the Securities Exchange Act of 1934, as amended, or the Exchange
Act. Forward-looking statements may be identified by words such as “expect,” “estimate,” “intend,” “believe,” “anticipate,” “may,” “will,” “should,” “could,”
“continue,” “likely,” or similar terms or variations. Examples of forward-looking statements include, but are not limited to, statements regarding our future revenue,
margins, costs, operating expenses, tax expenses, capital expenditures, eamings, profitability, product development, demand, acceptance and market share,
competitiveness, market opportunities and performance, levels of research and development, the success of our marketing, sales and service efforts, outsourced
activities, anticipated manufacturing, customer and technical requirements, the ongoing viability of the solutions that we offer and our customers’ success, our
management’s plans and objectives for our current and future operations and business focus, litigation, our ability to retain, hire and integrate skilled personnel, our
ability to identify and address increased cybersecurity risks, the anticipated growth prospects of our business, the expected benefits and other statements relating to
our divestitures and acquisitions, the adequacy, effectiveness and success of cost saving plans and our business transformation initiatives, our ability to continue to
identify acquisition targets and successfully acquire and integrate desirable products and services and realize expected revenues and revenue synergies, our
adoption of newly issued accounting guidance, the levels of customer spending, the impact of inflation and tariffs, and the sufficiency of financial resources to
support future operations and the remediation of material weaknesses in our internal control over financial reporting. These forward-looking statements are based on
current expectations and involve risks, uncertainties, and other factors that may cause actual results, performance, or achievements to differ materially fromthose
expressed or implied. Such factors include those set forth in Part I, Item 1A “Risk Factors™ in our Annual Report on Form 10-K for the year ended September 30, 2025,
or the 2025 Annual Report on Form 10-K, and in our other filings with the Securities and Exchange Commission, or SEC, such as our quarterly reports on Form 10-Q,
including the Quarterly Report on Form 10-Q for the quarter ended March 31, 2026, and current reports on Form 8-K. Readers are cautioned not to place undue
reliance on these forward-looking statements, which speak only as of the date hereof and are based on information currently and reasonably known to us. We
undertake no obligation to publicly update or revise any forward-looking statements, whether as a result of new information, future events or otherwise.

” 2 2 .

Unless the context indicates otherwise, references in this Quarterly Report on Form 10-Q to “we,” “us,” “our,” “the Company,” and similar terms refer to Azenta,
Inc. and its consolidated subsidiaries.

TRADEMARKS, TRADENAMES AND SERVICE MARKS

This Quarterly Report on Form 10-Q includes our trademarks, trade names and service marks, which are our property and are protected under applicable
intellectual property laws. Solely for convenience, trademarks, trade names and service marks may appear in this Quarterly Report on Form 10-Q without the ®, ™and
SMsymbols, but such references are not intended to indicate, in any way, that we or the applicable owner forgo or will not assert, to the fullest extent permitted under
applicable law, our rights or the rights of any applicable licensors to these trademarks, trade names and service marks. We do not intend our use or display of other
parties’ trademarks, trade names or service marks to imply, and such use or display should not be construed to imply a relationship with, or endorsement or
sponsorship of us by, these other parties.

INDUSTRY AND OTHER DATA

Unless otherwise indicated, information contained in this Quarterly Report on Form 10-Q conceming our industry and the markets in which we operate, including
our general expectations, market position and market opportunity, is based on management’s estimates and research, as well as industry and general publications and
research, surveys and studies conducted by third parties. We believe the information fromthese third-party publications, research, surveys and studies included in
this Quarterly Report on Form 10-Q is reliable. Management’s estimates are derived from publicly available information, their knowledge of our industry and their
assumptions based on such information and knowledge, which we believe to be reasonable. This data involves assumptions and limitations which are necessarily
subject to a high degree of uncertainty and risk due to a variety of factors, including those described in the 2025 Annual Report on Form 10-K and those described in
this Quarterly Report on Form 10-Q under “Information Related to Forward-Looking Statements” above and Part II, Item 1A “Risk Factors” below, as updated and/or
supplemented in subsequent filings with the SEC. These and other factors could cause our future performance to differ materially from our assumptions and
estimates.
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Item 1. Financial Statements

Assets

Current assets
Cash and cash equivalents
Short-term marketable securities

PART L FINANCIAL INFORMATION

AZENTA, INC.
CONDENSED CONSOLIDATED BALANCE SHEETS
(unaudited)
(In thousands, except share and per share data)

Accounts receivable, net of allowance for expected credit losses ($3,953 and $4,649, respectively)

Inventories
Short-term restricted cash
Refundable income taxes

Prepaid expenses and other current assets

Current assets held for sale

Total current assets
Property, plant and equipment, net
Long-term marketable securities
Long-term deferred tax assets
Operating lease right-of-use assets
Goodwill
Intangible assets, net
Long-term income taxes receivable
Other assets
Noncurrent assets held for sale

Total assets
Liabilities and stockholders' equity
Current liabilities
Accounts payable
Deferred revenue
Derivative liability
Accrued warranty and retrofit costs
Accrued compensation and benefits
Customer deposits
Accrued income taxes payable

Deposit received for the sale of B Medical Systems business
Accrued expenses and other current liabilities

Current liabilities held for sale
Total current liabilities

Long-term deferred tax liabilities

Long-term operating lease liabilities

Other long-term liabilities

Noncurrent liabilities held for sale
Total liabilities

Stockholders' equity

Preferred stock, $0.01 par value - 1,000,000 shares authorized, no shares issued or outstanding

Common stock, $0.01 par value - 125,000,000 shares authorized, 57,226,616 shares issued and 43,764,747 shares outstanding at June 30,
2026; 59,320,848 shares issued and 45,858,979 shares outstanding at September 30, 2025

Additional paid-in capital

Accumulated other comprehensive loss

Treasury stock, at cost - 13,461,869 shares at June 30, 2026 and September 30, 2025

Retained earnings
Total stockholders' equity

Total liabilities and stockholders' equity

June 30, September 30,
2026 2025

$ 189,654 $ 279,783
136,143 61,137
143,675 142,181
79,082 74,956

2,414 2,359

5,846 9,728

53,150 64,660

71,387 73,535

681,351 708,339
172,427 153,954
196,087 201,585

494 726

61,421 54,048
547,457 702,395

85,688 101,814

45,600 45,600

8,997 6,115

76,689 85,006

$ 1,876,211 $ 2,059,582
$ 39,381 $ 37,722
36,041 31,569

28,435 33,420

4,047 4,713

30,965 35,799

35,355 26,499

6,775 9,416

28,000 =

34,249 30,268

29,326 28,268
272,574 237,674

15,836 18,245

53,967 51,244

10,725 11,142

12,980 14,291

366,082 332,596

572 594

493,071 529,605
(28,740) (22,213)
(200,956) (200,956)
1,246,182 1,419,956
1,510,129 1,726,986

$ 1,876,211 $ 2,059,582

The accompanying notes are an integral part of these unaudited condensed consolidated financial statements.
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AZENTA, INC.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(unaudited)
(In thousands, except per share data)

Three Months Ended

Nine Months Ended

June 30, June 30,
2026 2025 2026 2025
Revenue
Products 41259 $ 39,387 $ 119,985 § 125,169
Services 119,919 104,468 334,630 309,460
Total revenue 161,178 143,855 454,615 434,629
Cost of revenue
Products 25,018 19,572 71,889 68,607
Services 63,804 57,879 184,629 168,016
Total cost of revenue 88,822 77451 256,518 236,623
Gross profit 72,356 66,404 198,097 198,006
Operating expenses
Research and development 8,853 7417 27,475 22,132
Selling, general and administrative 67,168 60,083 195,666 199,854
Impairment of goodwill and intangible assets — — 149,083 —
Restructuring charges 513 754 3,078 4,765
Total operating expenses 76,534 68,254 375,302 226,751
Operating loss (4,178) (1,850) (177,205) (28,745)
Other income (expense)
Interest income, net 3,825 4,973 13,310 13,760
Other income (expense), net 1,199 (820) 5,337 1,542
Income (loss) from continuing operations before income taxes 846 2,303 (158,558) (13,443)
Income tax expense 2,375 2,635 5,182 13,752
Loss fromcontinuing operations (1,529) (332) (163,740) (27,195)
Income (loss) fromdiscontinued operations, net of tax 3,985 (47,655) (10,034) (79,445)
Net income (loss) 2,456 $ (47,987) $ (173,774) $ (106,640)
Basic net income (loss) per share:
Loss from continuing operations 0.03) $ ©.01) $ (3.58) $ (0.59)
Income (loss) fromdiscontinued operations, net of tax 009 $ (1.04) $ 022) $ (1.74)
Basic net income (loss) per share 005 $ (1.05) $ (3.80) $ (233)
Diluted net income (loss) per share:
Loss from continuing operations 0.03) $ 0.01) $ (358) $ (0.59)
Income (loss) fromdiscontinued operations, net of tax 009 $ (1.04) $ 022) $ (1.74)
Diluted net income (loss) per share 005 $ 1.05) $ (3.80) $§ (2.33)
Weighted average shares used in computing net income (loss) per share:
Basic 45,286 45,780 45,759 45,712
Diluted 45,286 45,780 45,759 45,712

The accompanying notes are an integral part of these unaudited condensed consolidated financial statements.
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AZENTA, INC.
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS)
(unaudited)
(In thousands)
Three Months Ended Nine Months Ended
June 30, June 30,
2026 2025 2026 2025
Net income (loss) $ 2456 $ 47,987) $ (173,774) ' $ (106,640)
Other comprehensive income (loss), net of tax
Net investment hedge currency translation adjustment, net of tax effects of
$0 for each of the three and nine months ended June 30, 2026 and 2025 1,180 (34,656) 4,985 (39,744)
Foreign currency translation adjustments (1,734) 57,098 (9,869) 33,176
Changes in unrealized losses on marketable securities, net of tax effects of
$0 for each of'the three and nine months ended June 30, 2026 and 2025 (663) (101) (1,486) 262
Actuarial loss on pension plans, net of tax effects of $14 and $41 for the
three and nine months ended June 30, 2026, respectively, and $17 and $52
for the three and nine months ended June 30, 2025, respectively (52) (50) (157) (151)
Total other comprehensive income (loss), net of tax (1,269) 22,291 (6,527) (6,457)
Comprehensive income (loss) $ 1,187 $ (25,696) $ (180,301) $ (113,097)

The accompanying notes are an integral part of these unaudited condensed consolidated financial statements.
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AZENTA, INC.
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(unaudited)
(In thousands)
Nine Months Ended June 30,
2026 2025
Cash flows flom operating activities
Net loss $ (173,774) $ (106,640)
Adjustments to reconcile net loss to net cash provided by operating activities:
Depreciation and amortization 41,230 46,775
Impairment of goodwill and intangible assets 149,083 —
Non-cash gain fiom settlement of preexisting contractual relationship (3,858) —
Loss on assets held for sale 9,491 92,706
Inventory write-downs and other non-cash items 1,301 3,866
Stock-based compensation 15,232 16,716
Amortization and accretion on marketable securities (1,088) (1,318)
Deferred income taxes (3,563) (20,385)
Loss on disposals of property, plant and equipment 14 759
Changes in operating assets and liabilities:
Accounts receivable 4,073 38,799
Inventories 9,501) (9,998)
Accounts payable (655) (365)
Deferred revenue 1,986 7,156
Accrued warranty and retrofit costs 84 38
Accrued compensation and tax withholdings (3,816) 3,604
Accrued restructuring costs 26 (Q))
Other assets and liabilities 9,540 (1,651)
Net cash provided by operating activities 35,805 70,011
Cash flows flom investing activities
Purchases of property, plant and equipment (20,234) (25,997)
Purchases of marketable securities (365,358) (312,990)
Sales and maturities of marketable securities 295,489 242,527
Acquisition of UK Biocentre, net of cash acquired (11,150) —
Proceeds from other investment — 2,130
Net investment hedge settlement — 3,043
Deposit received for the sale of B Medical Systems business 28,000 —
Net cash used in investing activities (73,253) (91,287)
Cash flows from financing activities
Proceeds ffom issuance of common stock 1,178 1,553
Payments of finance leases (583) (585)
Withholding tax payments on net share settlements on equity awards (2,521) —
Excise tax payment for settled share repurchases — (11,376)
Share repurchases (50,046) —
Net cash used in financing activities (51,972) (10,408)
Efiects of exchange rate changes on cash, cash equivalents and restricted cash (2,594) 4,510
Net decrease in cash, cash equivalents and restricted cash (92,014) (27,174)
Cash, cash equivalents and restricted cash, beginning of period 296,685 320,990
Cash, cash equivalents and restricted cash, end of period $ 204,671 $ 293,816
Supplemental disclosures:
Cash paid for income taxes, net $ 7,017 $ 2,243
Purchases of property, plant and equipment included in accounts payable and accrued expenses $ 6,978 $ 4,652
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Reconciliation of cash, cash equivalents and restricted cash of the condensed consolidated balance sheets

June 30, September 30,
2026 2025
Cash and cash equivalents of continuing operations $ 189,654 $ 279,783
Cash included in current assets held for sale 8,363 13,206
Short-term restricted cash 2,414 2,359
Long-term restricted cash included in other assets 4,240 1,337
Total cash, cash equivalents and restricted cash shown in the condensed consolidated statements of cash flows $ 204,671 $ 296,685

The accompanying notes are an integral part of these unaudited condensed consolidated financial statements.
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AZENTA, INC.
CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY
(unaudited)
(In thousands, except share data)

Common Accumulated
Common Stock at  Additional Other
Stock Par Paid-In Comprehensive  Retained Treasury Total
Shares Value Capital Income (Loss) Earnings Stock Equity
Balance March 31,2026 59,553,293 $ 596 $ 538,782 $ 27471) $ 1243726 § (200,956) $ 1,554,677
Shares issued under restricted stock
and purchase plans, net of shares
withheld for employee taxes 17,325 — (102) — — — (102)
Share repurchases (2,344,002) 24) — — — (50,421) (50,445)
Retirement of treasury shares — — (50,421) — — 50,421 —
Stock-based compensation — — 4,812 — — — 4,812
Net income — — — — 2,456 — 2,456
Net investment hedge currency
translation adjustment, net of tax — — — 1,180 — — 1,180
Foreign currency translation
adjustments — — — (1,734) — — (1,734)
Changes in unrealized losses on
marketable securities, net of tax — — — (663) — — (663)
Actuarial loss on pension plans, net
of tax — — — (52) — — (52)
Balance June 30, 2026 57,226,616 $ 572§ 493071 $ (28,740) $ 1,246,182 § (200,956) $ 1,510,129
Balance March 31, 2025 59,237,887 $ 593 $§ 520961 $ 42212) $ 1417066 $ (200,956) $ 1,695452
Shares issued under restricted stock
and purchase plans, net of shares
withheld for employee taxes 8,823 — — — — — —
Stock-based compensation — — 3,263 — — — 3,263
Net loss — — — — (47,987) — (47,987)
Net investment hedge currency
translation adjustment, net of tax — — — (34,656) — — (34,656)
Foreign currency translation
adjustments — — — 57,098 — — 57,098
Changes in unrealized losses on
marketable securities, net of tax — — — (101) — — (101)
Actuarial loss on pension plans, net
of tax — — — (50) — — (50)
Balance June 30, 2025 59,246,710 $ 593 $§ 524224 $ (19921) $ 1,369,079 § (200,956) $ 1,673,019
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Common Accumulated
Common Stock at Additional Other
Stock Par Paid-In Comprehensive ~ Retained  Treasury Total
Shares Value Capital Income (Loss) Earnings Stock Equity
Balance September 30,2025 59,320,848 $ 594§ 529,605 $ (22,213) § 1,419956 $ (200,956) $ 1,726,986
Shares issued under restricted stock and
purchase plans, net of shares withheld
for employee taxes 249,770 2 (1,345) — — (1,343)
Share repurchases (2,344,002) 24) — — — (50,421) (50,445)
Retirement of treasury shares — — (50,421) — — 50,421 —
Stock-based compensation — — 15,232 — — — 15,232
Net loss — — — — (173,774) (173,774)
Net investment hedge currency
translation adjustment, net of tax — — — 4,985 — — 4,985
Foreign currency translation
adjustments — — — (9,869) — (9,869)
Changes in unrealized losses on
marketable securities, net of tax — — — (1,486) — — (1,486)
Actuarial loss on pension plans, net of
tax — — — (157) — (157)
Balance June 30,2026 57,226,616 $ 572§ 493,071 $ (28,740) $ 1,246,182 $§ (200,956) $ 1,510,129
Balance September 30, 2024 59,031,953 $ 590 $ 505958 $ (13404) § 1475719 § (200,956) $ 1,767,847
Shares issued under restricted stock and
purchase plans, net of shares withheld
for employee taxes 214,757 3 1,550 — — 1,553
Stock-based compensation — — 16,716 — — — 16,716
Net loss — — — — (106,640) (106,640)
Net investment hedge currency
translation adjustment, net of tax — — — (39,744) — — (39,744)
Foreign currency translation
adjustments — — — 33,176 — 33,176
Changes in unrealized losses on
marketable securities, net of tax — — — 262 — — 262
Actuarial loss on pension plans, net of
tax — — — (151) — (151)
Balance June 30, 2025 59,246,710 $ 593 $§ 524224 § (19.921) $ 1,369,079 § (200,956) $ 1,673,019

The accompanying notes are an integral part of these unaudited condensed consolidated financial statements.
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AZENTA, INC.
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(unaudited)

1. Nature of Operations

Azenta, Inc. (“Azenta”, or the “Company”) is a leading global provider of biological and chemical compound sample exploration and management solutions for
the life sciences industry. The Company entered the life sciences market in 2011, leveraging its in-house precision automation and cryogenics capabilities that it was
then applying in the semiconductor manufacturing market. This led the Company to develop and provide solutions for automated ultra-cold storage. Since then, the
Company has expanded its life sciences offerings through intemal investments and a series of acquisitions. The Company supports its customers fromresearch and
clinical development to commercialization with its sample management and automated storage, as well as genomic services expertise to help its customers bring
impactful therapies to market faster. The Company understands the importance of sample integrity and offers a broad portfolio of products and services supporting
customers at every stage of the life cycle of samples, including procurement, automated storage systems, genomic services and a multitude of sample consumables,
informatics and data software, and sample repository services. The Company’s expertise, global footprint, and leadership positions enable it to be a trusted global
partner to pharmaceutical, biotechnology, and life sciences research institutions.

Discontinued Operations

During the first quarter of fiscal year 2025, following approval by the Board of Directors of the Company, the Company publicly announced its plan to sell the B
Medical Systems business. The B Medical Systems business operated as a separate business unit within the Company. The B Medical Systems business focuses on
the manufacturing and distribution of temperature-controlled storage and transportation solutions in international markets to governments, health institutions, and
non-government organizations.

On December 23, 2025, the Company, through a wholly-owned subsidiary, entered into a definitive Sale and Purchase Agreement (as amended, the “Share
Purchase Agreement”) with Thelema S.A R.L. (“Thelema”) for the sale of the B Medical Systems business. On July 1, 2026, the Company completed the sale of the B
Medical Systems business to Thelema (the “B Medical Transaction”) for $63.0 million, consisting of $28.0 million cash paid to the Company prior to closing and $35.0
million funded through a Vendor Loan Agreement (the “Vendor Loan Agreement”) between a wholly-owned subsidiary of the Company and Thelema described in
Note 3, Discontinued Operations.

The Company determined that the B Medical Systems business met the “held for sale” criteria and “discontinued operations” criteria in accordance with
Financial Accounting Standards Board (“FASB”) Accounting Standards Codification (“ASC”) 205, Presentation of Financial Statements (“FASB ASC205”) as of
November 12, 2024. Results related to the B Medical Systems business are included within discontinued operations. Please refer to Note 3, Discontinued Operations
for further information about the discontinued business. The Condensed Consolidated Balance Sheet and Condensed Consolidated Statements of Operations, as well
as the notes to the Condensed Consolidated Financial Statements, have been reclassified for all periods presented to reflect the discontinuation of the B Medical
Systems business in accordance with FASB ASC 205. The discussion in these notes to Condensed Consolidated Financial Statements, unless otherwise stated,
relate solely to the Company’s continuing operations.

Also included in discontinued operations is a loss contingency related to the Company’s July 2019 sale of its semiconductor cryogenics business to Edwards
Vacuum LLC, a member of the Atlas Copco Group. Based on recent developments and the current status of the matter, the Company reduced the accrued liability for
the loss contingency by $1.8 million during the three months ended June 30, 2026 and had an accrued liability of $0.3 million as of June 30, 2026. For additional
information, see Note 3, Discontinued Operations.

2. Summary of Significant Accounting Policies
Principles of Consolidation and Basis of Presentation
The accompanying Condensed Consolidated Financial Statements include the accounts of the Company and all entities where it has a controlling financial

interest and have been prepared in accordance with accounting principles generally accepted in the United States (“GAAP”). All intercompany balances and
transactions have been eliminated in consolidation.

11
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The accompanying year-end balance sheet as of September 30, 2025 was derived fromaudited, consolidated financial statements but does not include all
disclosures required by GAAP. The unaudited interim Condensed Consolidated Financial Statements have been prepared on the same basis as the audited,
consolidated financial statements and in the opinion of management, reflect all adjustments, which include only normal recurring adjustments, necessary for a fair
statement of the Company’s financial position, results of operations, and cash flows for the periods presented.

Certain information and disclosures normally included in the Company’s annual consolidated financial statements have been condensed or omitted and,
accordingly, the accompanying financial information should be read in conjunction with the audited consolidated financial statements and notes thereto contained in
the Company’s Annual Report on Form 10-K for the fiscal year ended September 30, 2025 as filed with the U.S. Securities and Exchange Commission (“SEC”) on
December 4, 2025 (the “2025 Annual Report on Form 10-K”).

Revisions to Previously Issued Financial Statements

As previously disclosed in the 2025 Annual Report on Form 10-K, in connection with the preparation of its fiscal year 2025 consolidated financial statements, the
Company identified errors in its consolidated financial statements for the years ended September 30, 2024 and 2023, as well as for interim periods within those years
and the first three quarters and year-to-date periods within fiscal year 2025. Specifically, the Company’s historical classification of certain operating expenses was
misclassified between cost of revenue and operating expenses in its Consolidated Statement of Operations. The Company revised the previously issued financial
statements for those periods to correct this error. Additionally, the Company corrected other previously identified immaterial misstatements, including (i) an
understatement of the loss fromdiscontinued operations for the interim period ended March 31, 2025, (ii) the effects of exchange rate changes on the Company’s
foreign denominated restricted cash for periods within fiscal 2024, and (iii) certain other immaterial prior period errors. Information regarding the impact of the revision
to the Company’s previously issued Condensed Consolidated Statements of Operations, Condensed Consolidated Statements of Comprehensive Income (Loss),
Condensed Consolidated Statements of Cash flows and Condensed Consolidated Balance Sheets for periods within fiscal 2025 is included in Note 20, Revision of
Previously Issued Unaudited Quarterly Information in the notes to the audited consolidated financial statements included in the section titled “Financial Statements
and Supplementary Data” in Part II, Item 8 of the 2025 Annual Report on Form 10-K. The applicable accompanying notes to the Condensed Consolidated Financial
Statements have also been revised for the impact of these adjustments.

The Company assessed the effect of the errors on prior periods under the guidance of ASC 250. Based on its assessment, the Company determined that the
errors were not material to any previously issued financial statements.

The following table summarizes the impact of the revisions in the Condensed Consolidated Statement of Operations for the interim periods ended June 30, 2025
(in thousands, except per share data):

12
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(unaudited)
Revenue
Services
Total revenue
Cost of revenue
Products
Services
Total cost of revenue
Gross profit
Operating expenses
Research and development
Selling, general and administrative
Total operating expenses
Operating loss
Income from continuing operations before income taxes
Income tax expense
Income (loss) from continuing operations
Loss fromdiscontinued operations, net of tax

Net loss

Basic net loss per share:
Income (loss) from continuing operations
Loss fromdiscontinued operations, net of tax
Basic net loss per share

Diluted net loss per share:
Income (loss) from continuing operations
Loss fromdiscontinued operations, net of tax
Diluted net loss per share

Weighted average shares used in computing net income (loss) per share:

Basic
Diluted

Three months ended June 30,2025

As Previously

Reported Adjus tments As Revised
104,555 @) $ 104,468
143,942 (87) 143,855

19,592 (20) 19,572
56,590 1,289 57,879
76,182 1,269 77,451
67,760 (1,356) 66,404
6,685 732 7417
61,035 952 60,083
68,474 (220 68,254
(714) (1,136) (1,850)
3,438 (1,135) 2,303
2,758 (123) 2,635
680 (1,012) (332
(53,486) 5,831 (47,655)
(52,806) 4819 § (47,987)
0.01 0.02) $ (0.01)
(1.17) 0.13 (1.04)
(1.16) 011 § (1.05)
0.01 0.02) § (0.01)
(1.17) 0.13 (1.04)
(1.16) 011 § (1.05)
45,780 45,780
45,823 45,780
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(unaudited)
Revenue
Services
Total revenue
Cost of revenue
Products
Services
Total cost of revenue
Gross profit
Operating expenses
Research and development
Selling, general and administrative
Total operating expenses
Operating loss
Loss from continuing operations before income taxes
Income tax expense
Loss from continuing operations
Loss fromdiscontinued operations, net of tax

Net loss

Basic net loss per share:

Loss from continuing operations
Loss fromdiscontinued operations, net of tax
Basic net loss per share

Diluted net loss per share:

Loss from continuing operations
Loss fromdiscontinued operations, net of tax
Diluted net loss per share

Weighted average shares used in computing net income (loss) per share:

Basic
Diluted

Nine months ended June 30,2025

As Previously

Reported Adjustments As Revised
$ 309,701  § (241) $ 309,460
434,870 (241) 434,629
68,085 522 68,607
164,468 3,548 168,016
232,553 4,070 236,623
202,317 (4,311) 198,006
19,934 2,198 22,132
205,836 (5,982) 199,854
230,535 (3,784) 226,751
(28,218) (527) (28,745)
(12,919) (524) (13,443)
14,007 (255) 13,752
(26,926) (269) (27,195)
(79,676) 231 (79,445)
$ (106,602) $ (38 $ (106,640)
$ 059 $ $ (0.59)
$ 1.74) $ — 8 (1.74)
$ 233 § $ (2.33)
$ 059 $ $ (0.59)
$ 1.74) $ — $ (1.74)
$ (233) $ $ (2.33)
45,712 45,712
45,712 45,712

The following table summarizes the impact of the revisions in the Condensed Consolidated Statement of Comprehensive Income (Loss) for the interim periods

ended June 30, 2025 (in thousands):

(unaudited)

Net loss

Other comprehensive income (loss), net of tax:
Foreign currency translation adjustments

Total other comprehensive income (loss), net of tax

Comprehensive income (loss)

Three months ended June 30,2025

As Previously

Reported Adjus tments As Revised
$ (52,806) $ 4,819 $ (47,987)
57,321 (223) 57,098
22,514 (223) 22,291
$ (30,292) $ 4,596 $ (25,696)
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Nine months ended June 30,2025
As Previously

(unaudited) Reported Adjustments As Revised
Net loss $ (106,602) $ (38 $ (106,640)
Other comprehensive income (loss), net of tax:

Foreign currency translation adjustments 33,462 (286) 33,176
Total other comprehensive income (loss), net of tax (6,171) (286) (6,457)
Comprehensive income (loss) $ (112,773) ' § (329) $ (113,097)

The impact of the revisions on the Condensed Consolidated Statements of Stockholders’ Equity for the three- and nine-month interim periods ended June 30,
2025 was solely within net loss for errors impacting accumulated deficit and foreign currency translation adjustments as shown above.

The following table summarizes the impact of the revisions in the Condensed Consolidated Statement of Cash Flows for the interim period ended June 30, 2025
(in thousands):

Nine months ended June 30,2025

As Previously
Reported Adjus tments As Revised
Cash flows fromoperating activities
Net loss $ (106,602) $ (38 $ (106,640)
Adjustments to reconcile net loss to net cash provided by operating activities:
Loss on assets held for sale 93,025 (319) 92,706
Stock-based compensation 15,887 829 16,716
Deferred income taxes (20,025) (360) (20,385)
Changes in operating assets and liabilities:
Inventories (10,069) 71 (9,998)
Accounts Payable (702) 337 (365)
Accrued compensation and tax withholdings 3,010 594 3,604
Other assets and liabilities (535) (1,116) (1,651)
Net cash provided by operating activities $ 70,011 $ — 3 70,011
Use of Estimates

The preparation of financial statements in accordance with GAAP requires management to make certain estimates and assumptions that affect amounts reported
in the financial statements and notes thereto. Although these estimates are based on the Company’s knowledge of current events and actions it may undertake in the
future, actual results may differ fromthese estimates. Estimates are associated with recording accounts receivable, inventories, goodwill, intangible assets other than
goodwill, long-lived assets, derivative financial instruments, deferred income taxes, warranty obligations, revenue over time, stock-based compensation expense,
contingent consideration, and other accounts. The Company assesses the estimates on an ongoing basis and records changes in estimates in the period they occur
and become known.

Foreign Currency Translation

Certain transactions of the Company and its subsidiaries are denominated in currencies other than their functional currency. Foreign currency exchange gains
(losses) generated fromthe settlement and remeasurement of these transactions are recognized in eamings and presented within “Other income” in the Condensed
Consolidated Statements of Operations. Net foreign currency transaction and remeasurement gains were $0.1 million for the three months ended June 30, 2026 and net
foreign currency transaction and remeasurement losses were $0.2 million for the three months ended June 30, 2025. Net foreign currency transaction and
remeasurement losses were $1.4 million and $1.3 million for the nine months ended June 30, 2026 and 2025, respectively.
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Recently Issued Accounting Pronouncements

In December 2023, the FASB issued Accounting Standards Update (“ASU”), 2023-09, Income Taxes (Topic 740): Improvements to Income Tax Disclosures. The
ASU is intended to enhance the transparency and decision usefulness of income tax disclosures primarily through changes to the rate reconciliation and income
taxes paid information. ASU 2023-09 is effective for fiscal years beginning after December 15, 2024 on a prospective basis, with the option to apply the standard
retrospectively. The Company will adopt this standard for the year ended September 30, 2026. The adoption of this standard will enhance the Company’s annual
income tax disclosures but will not have an impact on its financial position or results of operations.

In November 2024, the FASB issued ASU 2024-03, Income Statement-Reporting Comprehensive Income-Expense Disaggregation Disclosures: Disaggregation
of Income Statement Expenses. The ASU requires companies to disaggregate operating expenses into specific categories such as employee compensation,
depreciation, and intangible asset amortization, by relevant expense caption on the statement of operations. Additionally, in January 2025, the FASB issued ASU
2025-01, Income Statement - Reporting Comprehensive Income - Expense Disaggregation Disclosures, to clarify the effective date of ASU 2024-03. ASU 2025-01 is
effective for fiscal years beginning after December 15, 2026, and interim periods within annual reporting periods beginning after December 15, 2027, on a retrospective
or prospective basis, with early adoption permitted. The Company is currently evaluating the standard to determine the impact of adoption on its consolidated
financial statements and disclosures.

In September 2025, the FASB issued ASU 2025-06, Intangibles — Goodwill and Other — Internal-Use Software (Subtopic 350-40): Targeted Improvements to
the Accounting for Internal-Use Software. The ASU simplifies the capitalization guidance by removing all references to software development project stages so that
the guidance is neutral to different software development methods. This update is effective for annual periods beginning after December 15, 2027. The ASU may be
applied prospectively, retrospectively or using a modified transition approach. The Company is currently evaluating the impact of adoption of this ASU on its
consolidated financial statements.

Other

For further information regarding the Company’s significant accounting policies, please refer to Note 2, Summary of Significant Accounting Policies in the notes
to the audited consolidated financial statements included in the section titled “Financial Statements and Supplementary Data” in Part II, Item 8 of the 2025 Annual
Report on Form 10-K. There were no material changes to the Company’s critical accounting policies during the nine months ended June 30, 2026.

3. Discontinued Operations
Disposition of B Medical Systems Business

On December 23, 2025, the Company entered into the Share Purchase Agreement with Thelema for the sale of the B Medical Systems business. On July 1, 2026,
the Company completed the B Medical Transaction for $63.0 million, consisting of $28.0 million cash paid to the Company prior to closing and $35.0 million funded
through the Vendor Loan Agreement described below.

Thelema is a private limited liability company incorporated under the laws of Luxembourg. Thelema deposited $9.0 million with the Company upon entering into
the Share Purchase Agreement in December 2025 and subsequently made an advance payment of $19.0 million on June 30, 2026. The aggregate amount of $28.0
million was recorded in the Condensed Consolidated Balance Sheets as “Cash and cash equivalents” and “Deposit received for the sale of B Medical Systems
business” as of June 30, 2026. The $9.0 million deposit had previously been recorded within the Condensed Consolidated Balance Sheets “Accrued expenses and
other current liabilities” as of December 31, 2025 and March 31, 2026.

The Vendor Loan Agreement was entered into on July 1, 2026 to support and facilitate the completion of the B Medical Transaction through a $35.0 million
secured termloan fromthe Company’s wholly-owned subsidiary, Azenta Germany GmbH, to Thelema. The loan bears interest at a rate of 6.0% per annum, with
accrued interest payable in full at maturity, and matures three months following the funding date, which occurred on July 1, 2026. The loan is required to be repaid in
full at maturity and may be prepaid, in whole or in part, at any time without premium or penalty subject to five (5) business days’ prior notice (or such shorter period
as the parties may agree). The obligations of Thelema under the Vendor Loan Agreement are secured by a first-priority pledge over 100% of the equity interests of B
Medical Systems S.ar.l in



Table of Contents

favor of Azenta Germany GmbH pursuant to a Share Pledge Agreement (the “Share Pledge Agreement”) entered into on July 1, 2026.

The Vendor Loan Agreement includes customary covenants restricting Thelema’s ability to incur additional indebtedness, make distributions, or otherwise
dispose of assets, subject to exceptions, including the incurrence of acquisition financing. The Company has agreed to cooperate with Thelema and prospective
third-party lenders in connection with any such acquisition financing or refinancing of the loan, including by entering into customary intercreditor, subordination or
priorities arrangements and by releasing the pledge upon repayment of the loan in full. As a result, the first-priority pledge may be subordinated to, or released in
connection with, acquisition or refinancing indebtedness subsequently incurred by Thelema.

The B Medical Transaction, the Vendor Loan Agreement and the Share Pledge Agreement are with a related party, an individual who served as a Vice President
of'the Company and Chief Executive Officer of the B Medical Systems business through the closing of the transaction, is Thelema’s majority owner. The Company’s
former Vice President did not participate on behalf of the Company in the review, negotiation or approval of these arrangements, which were reviewed and approved
by the Audit Committee of the Company’s Board of Directors in accordance with the Company’s policies and procedures governing related-person transactions.
Additionally, the terms of the Share Purchase Agreement were negotiated through a competitive auction process.

The Company measured the B Medical Systems business at the lower of carrying value or fair value less cost to sell at each reporting period. During the three
months ended June 30, 2026, the Company recognized a $6.5 million partial reversal of the previously recorded held for sale valuation allowance, primarily because the
carrying value of the B Medical Systems business decreased during the period. The reversal did not exceed the cumulative loss previously recognized on assets held
for sale. During the nine months ended June 30, 2026, the Company recorded $9.5 million of loss on assets held for sale based on the purchase price pursuant to the
Share Purchase Agreement less estimated costs to sell and the change in the carrying value of the business between December 23, 2025 and June 30, 2026. The gain
(loss) on assets held for sale is included in “Income (loss) from discontinued operations, net of tax” on the Condensed Consolidated Statements of Operations for the
three and nine months ended June 30, 2026 and is included as a valuation allowance or contra-asset account within “Noncurrent assets held for sale” on the
Condensed Consolidated Balance Sheet as of June 30, 2026.

The Company’s post-closing involvement with B Medical Systems business through the Vendor Loan and the Share Pledge Agreements is limited to creditor
rights and collateral protection and does not provide the Company with control over the ongoing operations of B Medical Systems business. Based on assessments
under both the voting interest entity and variable interest entity models, the Company concluded that deconsolidation of B Medical Systems business was
appropriate effective July 1, 2026. The Company also evaluated the fair value of the $35.0 million secured term loan under the Vendor Loan Agreement and concluded
that the principal amount thereof approximated fair value of the loan as of the closing date, considering the contractual terms of the loan, the expected repayment
period, borrower credit risk, and the estimated value of the underlying collateral. Based on information available, the Company does not currently expect to recognize
a material additional loss on the assets held for sale in the fourth quarter of fiscal year 2026.
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The following table presents the financial results of the B Medical Systems business, included within discontinued operations (in thousands):

Three Months Ended June 30, Nine Months Ended June 30,
2026 2025 2026 2025
Revenue
Products $ 9,249 $ 14333 § 39529 $ 44,507
Services 1,451 1,969 7,067 6,592
Total revenue 10,700 16,302 46,596 51,099
Cost of revenue
Products 5,671 9,793 26,937 31,333
Services 3,159 1,600 8,849 6,321
Total cost of revenue 8,830 11,393 35,786 37,654
Gross profit 1,870 4,909 10,810 13,445
Operating expenses
Research and development 1,301 1,533 4,024 4,369
Selling, general and administrative 3,538 6,939 12,441 20,855
(Gain) loss on assets held for sale (6,474) 60,858 9,491 92,706
Restructuring charges 135 373 434 1,051
Total operating (income) expenses (1,500) 69,703 26,390 118,981
Operating income (loss) 3,370 (64,794) (15,580) (105,536)
Interest income (expense), net — (10) 1 (20)
Other income (expense), net 65 92) 1,231 (166)
Income (loss) before income taxes 3,435 (64,896) (14,348) (105,722)
Income tax expense (benefit) 1,163 (17,542) (3,138) (26,959)
Income (loss) from discontinued operations, net of tax $ 2272 $ (47354 $ (11,210) $ (78,763)

The following table presents the significant non-cash items and capital expenditures with respect to the B Medical Systems business that are included in the
Condensed Consolidated Statements of Cash Flows (in thousands):

Three Months Ended June 30, Nine Months Ended June 30,
2026 2025 2026 2025
Depreciation and amortization $ — — 8 — 8 3,846
Capital expenditures 381 1,472 1,326 2,600
(Gain) loss on assets held for sale (6,474) 60,858 9,491 92,706
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The carrying value of the assets and liabilities of the discontinued operations with respect to the B Medical Systems business reflected as “held for sale” on the
Condensed Consolidated Balance Sheets as of June 30, 2026 and September 30, 2025 was as follows (in thousands):

June 30,2026 September 30, 2025

Assets

Cash and cash equivalents $ 8363 $ 13,206
Accounts receivable, net 6,998 10,090
Inventories 43,109 42,137
Prepaid expenses and other current assets 12,917 8,102
Current assets held for sale $ 71,387 $ 73,535
Property, plant and equipment, net $ 50,673 $ 50,968
Intangibles, net 122,530 126,065
Other assets 6,835 4,828
Valuation allowance (103,349) (96,855)
Noncurrent assets held for sale $ 76,689 $ 85,006
Liabilities

Accounts payable $ 11,307 $ 11,710
Deferred revenue 1,371 1,543
Accrued warranty and retrofit costs 5,785 5,248
Accrued compensation and benefits 5,179 3,909
Accrued income taxes 732 760
Accrued expenses and other current liabilities 4,952 5,098
Current liabilities held for sale $ 29,326 $ 28,268
Long-term deferred tax liabilities 8,275 9,639
Long-term operating lease liabilities 3,218 2,077
Other long-term liabilities 1,487 2,575
Noncurrent liabilities held for sale $ 12980 $ 14,291

Disposition of Semiconductor Business

On February 1, 2022, the Company completed the sale of the semiconductor automation business for $2.9 billion in cash to Thomas H. Lee Partners, L.P. On July
1, 2019, the Company completed the sale of the semiconductor cryogenics business for $659.8 million to Edwards Vacuum LLC (a member of the Atlas Copco Group)
(“Edwards”). Both the semiconductor automation business and the semiconductor cryogenics business are considered discontinued operations. In the third quarter
of fiscal year 2020, Edwards asserted claims for indemnification under the definitive agreement relating to alleged breaches of representations and warranties relating
to customer warranty claims and inventory (the “2020 Claim”). In addition, in January 2023, Edwards filed a lawsuit against the Company in the Supreme Court of the
State of New York in the County of New York seeking indemnification fromthe Company under such definitive agreement for $1.0 million and other related damages,
including interest and attomey’s fees, arising froma third-party claimthat was included as part of their initial claims (the 2023 Claim”).

In April 2023, the Company responded to and filed a counterclaim against Edwards for the 2023 Claimalleging breach of the definitive agreements by Edwards
and seeking a declaratory judgment. During the third quarter of fiscal year 2023, the Company and Edwards entered into a settlement agreement related to the 2023
Claimto avoid the costs and uncertainties of potential litigation. Under the settlement agreement, the Company paid Edwards $0.8 million fromone of the
indemmification escrows established at closing of the sale in return for the release of the 2023 Claimand the release to
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the Company of $1.0 million froma separate indemnification escrow. The Company accrued a liability of $2.5 million for the 2020 Claim and 2023 Claim of which $0.8
million was paid during the third quarter of fiscal year 2023. The Company accrued an additional liability of $0.4 million for the 2020 Claim during the three months
ended March 31, 2025 resulting in a total accrual of $2.1 million as of September 30, 2025.

The Company had been informed that Edwards sought recovery for the 2020 Claim from the representation and warranty insurance Edwards obtained in
connection with the closing of the sale of the semiconductor cryogenics business. During the first quarter of fiscal year 2025, the Company was further informed that
Edwards agreed to a payment under such insurance for claimed amounts more than the applicable indemmification deductibles established under the definitive
agreement, but less than the total of claimed amounts submitted for recovery.

On September 12, 2025, Edwards filed a lawsuit against the Company in the Supreme Court of the State of New York in the County of New York seeking
indemnification fromthe Company under such definitive agreement seeking more than $13.0 million, including attormey’s fees, arising fromalleged breaches of
representations and warranties relating to financial information provided by the Company in connection with the 2019 transaction (the “2025 Claim”). On October 21,
2025, the Company filed a motion to dismiss the 2025 Claimon the basis that all claims asserted in that action are time-barred.

On July 7, 2026, subsequent to the end of the quarter, the Supreme Court of the State of New York, Commercial Division, granted the Company’s motion to
dismiss Edwards Vacuum LLC’s lawsuit (filed September 12, 2025) in its entirety, dismissing both of Edwards Vacuum LLC’s causes of action on statute of limitations
grounds, and denied Edwards Vacuum LLC’s request for leave to amend its complaint. The court directed that the action be marked as disposed. Based on the nature
ofthe court’s ruling, the Company believes that the dismissal is unlikely to be appealed or, if appealed, to be reversed. The statute of limitations defense underlying
the dismissal existed as of June 30, 2026 and the ruling therefore provides additional evidence about conditions that existed at the balance sheet date. Accordingly, in
accordance with ASC 855, Subsequent Events, the Company recognized the effect of the ruling in these condensed consolidated financial statements and reduced its
accrual for the loss contingency by $1.8 million to $0.3 million as of June 30, 2026 which represents incurred and unpaid legal fees related to this matter. While
Edwards Vacuum LLC may seek to appeal the dismissal and the ultimate outcome of any appeal cannot be assured, the Company does not currently believe that the
resolution of this matter will have a material adverse effect on its consolidated financial position or results of operations.

4. Business Combination

On March 4, 2026, the Company acquired UK Biocentre Limited (“UK Biocentre”), for a purchase price of approximately $27.5 million, net of cash acquired,
including the $2.5 million estimated fair value of contingent consideration as of the acquisition date. UK Biocentre is a provider of sample management, sample
storage and high-throughput sample processing services in the United Kingdom. The Company paid a total cash purchase price of $11.2 million, as adjusted for cash
acquired.

Components of the purchase price as set forth below (in thousands):

Purchase Price Fair Value

Cash paid at closing $ 14,455
Transaction bonus paid 1,329
Transaction expense paid 133
Preexisting contractual liability settlement 13,841
Contingent consideration 2,483

$ 32,241
UK Biocentre cash balance at closing $ 4,767
Purchase price, net of cash acquired $ 27474
Cash paid, net of cash acquired $ 11,150
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The Company had a preexisting contractual relationship with UK Biocentre which was settled as part of the business combination. As a result, the Company
recognized $3.9 million of non-cash gain fromthe settlement during the quarter ended March 31, 2026, which is included in “Other income, net” on the Condensed
Consolidated Statements of Operations for the nine months ended June 30, 2026. The settlement of a $13.8 million payable to the Company under this preexisting
contractual relationship is included in the $27.5 million purchase price.

UK Biocentre is eligible to receive a contingent cash payment of $2.5 million if and when a UK Biocentre contract with one of'its key customers is renewed no
later than September 28, 2028. Based on a long-term partnership and the customer’s reliance on specialized services provided by UK Biocentre, the Company
determined that the contract renewal is highly probable. Pursuant to ASC 805, Business Combinations (“ASC 805”), the Company estimated the fair value of the
contingent consideration to equal the $2.5 million payment amount and recorded a $2.5 million liability within “Accrued expenses and other current liabilities” on the
Condensed Consolidated Balance Sheets as of June 30, 2026. The Company remeasures this liability at fair value on a quarterly basis, with any resulting changes in
fair value recognized in “Operating expenses” in the Company’s Consolidated Statements of Operations. As there were no changes in the assumptions underlying
the fair value measurement during the three months ended June 30, 2026, no adjustment to the carrying value of the liability was recorded. The fair value measurement
of'the contingent consideration was based on significant inputs not observable in the market and classified within Level 3 of the fair value hierarchy described further
in Note 2, Summary of Significant Accounting Policies in the notes to the audited consolidated financial statements included in the section titled “Financial
Statements and Supplementary Data” in Part II, Item 8 of the 2025 Annual Report on Form 10-K and in Note 13, Fair Value Measurements below.

The purchase price was allocated to UK Biocentre’s tangible and identifiable intangible assets acquired and liabilities assumed based on the estimated fair values
as of March 4, 2026, as set forth below (in thousands):

Purchase Price Allocation Fair Value
Accounts Receivable $ 2,053
Inventory 846
Other assets 795
Operating lease right-of-use assets 7,191
Property and Equipment 22,157
Identifiable Intangible Assets:

Trademarks 1,039
Accounts Payable (930)
Accruals (3,708)
Operating lease liabilities (3,176)
Goodwill 1,207

Total purchase price, net of cash acquired $ 27474

During the three months ended June 30, 2026, the purchase price, net of cash acquired, remained unchanged. The Company recorded a measurement period
adjustment to its preliminary purchase price allocation upon obtaining additional information, resulting in a $4.0 million increase to operating lease right-of-use assets
and a corresponding decrease to goodwill.

In performing the purchase price allocation, the Company considered, among other factors, the intended future use of acquired assets, and historical financial
performance and estimates of future performance of UK Biocentre’s business. The allocation of the purchase price is preliminary as the Company continues to gather
information supporting the acquired assets and liabilities. As part of the purchase price allocations, the Company determined the identifiable intangible assets were
trademarks. The fair value of the intangible asset was estimated using the income approach, specifically the relief fromroyalty method for trademarks. The cash flows
used in this estimate were based on estimates used to price the transaction, and the discount rate applied was benchmarked to the implied rate of return fromthe
transaction and the weighted average cost of capital. The estimated useful life of trademarks is 7 years. The intangible assets acquired are expected to be amortized
over the estimated useful life that approximates the pattern in which the economic benefits are expected to be realized. The calculation of the excess of the purchase
price over the estimated fair value of the tangible net assets and intangible assets acquired was recorded to goodwill. The goodwill recorded in connection with the
transaction largely reflects the expansion of Sample Repository Services in Europe. The goodwill is not expected to be deductible for income tax purposes.
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The Company did not present pro forma financial information for its consolidated results of operations for the acquisition because such results are immaterial.
UK Biocentre’s results of operations are reported in the Company’s Sample Management Solutions (“SMS”) segment fromthe date of acquisition.

5. Marketable Securities

The Company had sales and maturities of marketable securities of $29.0 million and $57.9 million in the three months ended June 30, 2026 and 2025, respectively.
The Company had sales and maturities of marketable securities of $295.5 million and $242.5 million in the nine months ended June 30, 2026 and 2025, respectively.
There were immaterial realized gains or losses in each of the three and nine months ended June 30, 2026 and 2025 on sales and maturities of marketable securities.

The following is a summary of the amortized cost and the fair value, including accrued interest receivable as well as unrealized gains (losses) on the Company’s
short-term and long-term marketable securities as of June 30, 2026 and September 30, 2025 (in thousands):

Gross Gross
Amortized Unrealized Unrealized
Cost Losses Gains Fair Value
June 30,2026:
U.S. Treasury securities and obligations of U.S. government agencies  $ 244688 $ (853) $ 2 S 243,837
Bank certificates of deposit 1,253 (1) — 1,252
Corporate securities 72,907 (468) — 72,439
Municipal securities 14,722 (28) 8 14,702
$ 333,570 $ (1,350) $ 10 § 332,230
September 30, 2025:
U.S. Treasury securities and obligations of U.S. government agencies  $ 245691 $ %4 $ 168 § 245,765
Bank certificates of deposit 1,640 — 1 1,641
Corporate securities 4,199 — — 4,199
Municipal securities 11,048 — 69 11,117
$ 262,578 $ %4 $ 238 $ 262,722

The amortized cost and fair value of the marketable securities by contractual maturities as of June 30, 2026 are presented below (in thousands):

Amortized
Cost Fair Value
Due in one year or less $ 136,293 $ 136,143
Due after one year through five years 192,988 191,798
Due after ten years 4,289 4,289
Total marketable securities $ 333,570 $ 332,230

Expected maturities could differ from contractual maturities because the security issuers may have the right to prepay obligations without prepayment penalties.

Unrealized gains and losses from fixed-income securities are primarily attributable to changes in interest rates. The Company does not believe any unrealized
losses represent impairments based on the evaluation of the available evidence.
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6. Derivative Instruments

The Company has transactions and balances denominated in currencies other than the functional currency of the transacting entity. Most of these transactions
carry foreign exchange risk in Germany, the United Kingdomand China. The Company enters into foreign exchange contracts to reduce its exposure to currency
fluctuations. Net gains and losses related to foreign exchange contracts are recorded as a component of “Other income, net” in the Condensed Consolidated
Statements of Operations and were as follows for the three and nine months ended June 30, 2026 and 2025 (in thousands):

Three Months Ended Nine Months Ended
June 30, June 30,
2026 2025 2026 2025
Realized gains (losses) on derivatives not designated as hedging
instruments $ 575§ (4242) $ 822 § (4,246)

The notional amounts of the Company’s derivative instruments as of June 30, 2026 and September 30, 2025 were as follows (in thousands):

June 30, September 30,
Hedge Designation 2026 2025
Cross-currency swap Net Investment Hedge $ 260,025 $ 260,025
Foreign exchange contracts Undesignated 38,219 44,603

The fair values of the foreign exchange contracts are recorded in the Condensed Consolidated Balance Sheets as “Prepaid expenses and other current assets”
and “Accrued expenses and other current liabilities”. Foreign exchange contract assets and liabilities are measured and reported at fair value based on observable
market inputs and classified within Level 2 of the fair value hierarchy described further in Note 2, Summary of Significant Accounting Policies in the notes to the
audited consolidated financial statements included in the section titled “Financial Statements and Supplementary Data” in Part II, Item 8 of the 2025 Annual Report on
Form 10-K and in Note 13, Fair Value Measurements below due to a lack of an active market for these contracts.

Hedging Activities

On February 1, 2024, the Company entered into a cross-currency swap agreement to hedge the variability of exchange rate impacts between the U.S. dollar and
the Euro. Under the terms of the cross-currency swap agreement, the Company notionally exchanged $76.0 million for €70.0 million at a weighted average interest rate
of 1.44%. The Company designated the cross-currency swap as a hedge of net investments against one of its Euro denominated subsidiaries, which requires an
exchange at maturity of the notional amounts. At the maturity of the cross-currency swap on February 3, 2025, the Company delivered a notional amount of €70.0
million and received a notional amount of $73.0 million at a Euro to U.S. dollar exchange rate of 1.0419, which included a gain of $3.0 million.

On February 3, 2025, the Company entered into another cross-currency swap agreement to hedge the variability of exchange rate impacts between the U.S. dollar
and the Euro. Under the terms of the cross-currency swap agreement, the Company notionally exchanged $260.0 million for €250.0 million at a weighted average
interest rate of 1.80%. The Company designated the cross-currency swap as a hedge of net investments against one of its Euro denominated subsidiaries. The
maturity date of the agreement was extended from February 2, 2026 to February 2, 2028 with a weighted average interest rate of 0.6%.

The unrealized losses of the cross-currency swaps were $28.4 million and $33.4 million and are recorded within a “Derivative liability” as of June 30, 2026 and
September 30, 2025, respectively, in the Condensed Consolidated Balance Sheets.

The outstanding cross-currency swap is marked to market at each reporting period, representing the fair value of the cross-currency swap, any changes in fair
value are recognized as a component of “Accumulated other comprehensive loss” in the Condensed Consolidated Balance Sheets. The cross-currency swap is
classified within Level 2 of the fair value hierarchy described in Note 2, Summary of Significant Accounting Policies in the notes to the audited consolidated financial
statements included in the section titled “Financial Statements and Supplementary Data” in Part II, Item 8 of the 2025 Annual Report on Form 10-K and in Note 13,
Fair Value Measurements below.
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Interest earned on the cross-currency swaps is recorded within “Interest income, net” in the Condensed Consolidated Statements of Operations. For the three
months ended June 30, 2026 and 2025, the Company recorded interest income of $0.4 million and $1.2 million, respectively, on these instruments. For the nine months
ended June 30, 2026 and 2025, the Company recorded interest income of $2.1 million and $2.2 million, respectively, on these instruments.

7. Goodwill and Intangible Assets

The Company conducts an impairment assessment annually on April 1, or more frequently if impairment indicators are present. During the second quarter of
fiscal year 2026, the Company assessed several events and circumstances that could affect the significant inputs used to determine the fair value of its reporting
units, including updates to forecasted cash flows, increased uncertainty in the macroeconomic and geopolitical environment, and a sustained decline in its stock
price. The Company concluded it was more likely than not the fair value of each of the SMS and Multiomics reporting units was less than their respective carrying
amounts due to the combined impact of declining stock price and revised forecasts. As a result, the Company completed a quantitative goodwill impairment test for
each of its reporting units in accordance with ASC 350, Intangibles — Goodwill (“ASC 350”) as of March 31, 2026.

For the quantitative goodwill impairment analysis performed, the Company compared the estimated fair values of each of'its reporting units to their respective
carrying amounts. The estimated fair value for each reporting unit was derived using the income approach and the market approach, weighted at 50% each as of
March 31, 2026. The Discounted Cash Flow (“DCF”) Method was used in the income approach which reflected the Company’s assumptions regarding revenue
growth rates, forecasted gross profit margins, operating expenses, capital expenditures, discount rates, terminal period growth rates, economic and market trends, and
other expectations about the anticipated operating results of the SMS and Multiomics reporting units. The guideline company method was used in the market
approach and publicly-traded companies in similar lines of business were identified and used in an analysis to estimate the fair value. Under the guideline company
method, the Company made significant estimates and assumptions, primarily including the selection of appropriate peer group companies, control premiums
appropriate for acquisitions in the industries in which the Company competes, and specific valuation multiples utilized to estimate the fair value of each reporting
unit. Although the Company determined that estimates and assumptions used in the income approach and the market approach were reasonable, actual results may
vary significantly and may expose it to material impairment charges in the future.

Based on the results of the Company’s quantitative goodwill impairment analysis as of March 31, 2026, the carrying amounts of its Multiomics and SMS
reporting units exceeded their respective fair values, resulting in non-cash impairment charges of $112.4 million for Multiomics and $36.6 million for SMS. The total
goodwill impairment charge of $149.1 million was recorded during the quarter ended March 31, 2026, which is included within “Impairment of goodwill and intangible
assets” on the Condensed Consolidated Statements of Operations for the nine months ended June 30, 2026.

Prior to the quantitative goodwill impairment test, the Company tested the recoverability of long-lived assets and other assets of the SMS and Multiomics
reporting units and concluded that such assets were not impaired as of March 31, 2026.

On April 1, 2026, the Company completed its annual goodwill impairment test for the SMS and Multiomics reporting units. In light of the quantitative tests
performed as of March 31, 2026 and after considering events and circumstances through the annual testing date, the Company performed qualitative assessments
and concluded that it was not more likely than not that the fair value of either reporting unit was less than its carrying amount. Accordingly, no additional
quantitative goodwill impairment test was required and no additional impairment loss was recognized as part of the annual test.

From April 1, 2026 through June 30, 2026, the Company evaluated whether any events or changes in circumstances occurred that would indicate the need to
performeither a qualitative or quantitative assessment of goodwill impairment subsequent to the annual impairment testing date of April 1, 2026. In conducting this
evaluation, the Company considered, among other factors, macroeconomic conditions, industry and market developments, overall financial performance, entity-
specific events, and changes in its market capitalization and stock price. Based on these considerations, the Company did not identify any triggering events or
significant adverse changes in its business, operations, financial performance, or outlook during the three months ended June 30, 2026. In addition, the Company’s
market capitalization and stock price improved during the period. As such, the Company concluded that it was not more likely than not that the fair value of'its each
reporting unit was less than its carrying value as of June 30, 2026 and no goodwill impairment charges were recognized during the three months ended June 30, 2026.
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In the event the performance of any of the reporting units does not meet management expectations in the future, the Company experiences a prolonged
macroeconomic or market downturn, or there are other negative revisions to key assumptions used in the analysis used to estimate fair value, the Company may be
required to performadditional impairment analyses which could result in one or more additional impairment charges, any one of which could have a material and
adverse effect on the Company’s financial position and results of operations.

The following table sets forth the changes in the carrying amount of goodwill by operating and reportable segment since September 30, 2025 (in thousands).

Sample
Management
Solutions Multiomics Total
Balance - September 30, 2025 $ 505,635 $ 196,760 $ 702,395
Acquisition of UK Biocentre 1,207 — 1,207
Impairment (36,647) (112,436) (149,083)
Currency translation adjustments (7,062) — (7,062)
Balance - June 30, 2026 $ 463,133 § 84324 § 547,457
Accumulated goodwill impairments, June 30, 2026 $ 36,647) $ (112,436) $ (149,083)

The components of the Company’s identifiable intangible assets as of June 30, 2026 and September 30, 2025 are as follows (in thousands):

June 30,2026 September 30,2025
Accumulated Net Book Accumulated Net Book
Cost Amortization Value Cost Amortization Value
Patents $ 1,220 $ 1,220 $ — 3 1,220 $ 1,220 $ —
Completed technology 110,872 69,513 41,359 111,501 63,408 48,093
Trademarks and trade names 1,741 410 1,331 727 293 434
Customer relationships 249,378 206,380 42,998 248,846 195,559 53,287
Total $ 363211 $ 271523 $ 85,688 $ 362,294 $ 260,480 $ 101,814

Amortization expenses for intangible assets were $5.7 million and $6.2 million, respectively, for the three months ended June 30, 2026 and 2025. Amortization
expenses for intangible assets were $16.8 million and $18.4 million, respectively, for the nine months ended June 30, 2026 and 2025.

Estimated future amortization expense for the intangible assets as of June 30, 2026 is as follows for the remainder of fiscal year 2026, the subsequent four fiscal
years and thereafter (in thousands):

Remainder of fiscal year 2026 $ 5,650
2027 17,988
2028 15,107
2029 12,474
2030 10,893
Thereafter 23,576

Total $ 85,688
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8. Restructuring
2024 Restructuring Plan

In the second quarter of fiscal year 2024, the Company launched initiatives designed to optimize resources for future growth and improve efficiency across its
organization. The focus of the initiatives is to improve the Company’s profitability, which includes facilities consolidation, portfolio optimization, and organization
structure simplification. The Company had additional restructuring actions during the three and nine months ended June 30, 2026 under these initiatives and expects
to complete the activities included in these initiatives by the end of fiscal year 2026. The Company expects to identify additional actions as it further refines its plan,
and impact of'the related initiatives will be recorded in future periods when specified criteria are met, including but not limited to, communication of benefit
arrangements or when the costs have been incurred. As of the date of issuance of the accompanying Condensed Consolidated Financial Statements, the Company
has not identified restructuring actions related to these initiatives that will result in additional material charges.

The majority of the restructuring expenses associated with the initiatives described above for the three and nine months ended June 30, 2026 are severance
costs. Of the total restructuring expenses for the three months ended June 30, 2026, $0.2 million related to the SMSS segment, $0.1 million related to the Multiomics
segment, and $0.2 million related to Corporate. Of the total restructuring expenses for the nine months ended June 30, 2026, $1.5 million related to the SMS segment,
$1.4 million related to the Multiomics segment, $0.2 million related to Corporate.

The majority of restructuring expenses associated with the initiatives described above for the three and nine months ended June 30, 2025 are severance and other
related costs. Of the total restructuring expenses for the three months ended June 30, 2025, $0.3 million related to the SMS segment and $0.4 million related to the
Multiomics segment. Of the total restructuring expenses for the nine months ended June 30, 2025, $1.9 million related to the SMS segment, $2.1 million related to the
Multiomics segment, and $0.8 million related to Corporate.

The following table presents restructuring charges recognized for the three and nine months ended June 30, 2026 and 2025 (in thousands):

Three Months Ended June 30, Nine Months Ended June 30,
2026 2025 2026 2025
Severance and related costs $ 529 $ 971 $ 3,00 $ 4,740
Other (16) 217) 12) 25
Total restructuring charges $ 513 8 754§ 3078 $ 4,765

The following table presents activity in the severance and related costs accruals for the nine months ended June 30, 2026 and 2025 (in thousands):

Nine Months Ended June 30,
2026 2025
Balance at beginning of period $ 127 $ 755
Provisions 3,090 4,740
Payments (3,120) (4,637)
Balance at end of period $ 97 8 858

26



Table of Contents

9. Supplementary Balance Sheet Information
Allowance for Expected Credit Losses

The allowance for expected credit losses for the nine months ended June 30, 2026 and 2025 is as follows (in thousands):

Nine Months Ended June 30,
2026 2025
Balance at beginning of period $ 46499 § 5,349
Provisions 2,839 2,546
Payments received (2,910) (1,819)
Write-offs and adjustments (625) (550)
Balance at end of period $ 393§ 5,526
Inventories
The following is a summary of inventories at June 30, 2026 and September 30, 2025 (in thousands):
June 30, September 30,
2026 2025
Raw materials and purchased parts $ 3249 $ 33,319
Work-in-process 15,589 5,050
Finished goods 30,997 36,587
Total inventories $ 79,082 $ 74,956

Total inventories were net of inventory reserves of $8.0 million and $5.9 million, respectively, at June 30, 2026 and September 30, 2025.
Warranty and Retrofit Costs

The following is a summary of product and warranty retrofit activity for the nine months ended June 30, 2026 and 2025 (in thousands):

Nine Months Ended June 30,

2026 2025
Balance at beginning of period $ 4713 $ 5213
Accruals for warranties during the period 704 587
Costs incurred during the period (1,370) (427)
Balance at end of period $ 4047 § 5373

10. Stockholders’ Equity
Share Repurchases

On November 4, 2022, the Company’s Board of Directors approved an authorization to repurchase up to $1.5 billion of the Company’s common stock (the “2022
Repurchase Authorization™). As of September 30, 2024, the Company had repurchased and retired 30.0 million shares of common stock for the full $1.5 billion

approved under the 2022 Repurchase Authorization. All shares repurchased under the 2022 Repurchase Authorization were retired and accounted for as a reduction
to stockholders’ equity in the Consolidated Balance Sheets and treated as a repurchase of common stock for
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purposes of calculating earnings per share as of the applicable settlement dates. During the nine months ended June 30, 2025, the Company paid the remaining excise
tax due in connection with the 2022 Repurchase Authorization, totaling $11.4 million.

On December 8, 2025, the Board of Directors approved a share repurchase programauthorizing the repurchase of up to $250.0 million of the Company’s common
stock through December 31, 2028 (the “2025 Repurchase Program”). Repurchases under the 2025 Repurchase Programmay be made in the open market or through
privately negotiated transactions (including under an accelerated share repurchase agreement), or by other means, including through the use of trading plans
intended to qualify under Rule 10b5-1 under the Securities Exchange Act of 1934, as amended, subject to market and business conditions, legal requirements, and
other factors. During the three months ended June 30, 2026, the Company repurchased 2.3 million shares of common stock for $50.0 million (excluding fees,
commissions, and excise tax) in open market repurchases pursuant to the 2025 Repurchase Program. As of June 30, 2026, $200.0 million remained available for future
repurchases under the 2025 Repurchase Program. All shares repurchased under the 2025 Repurchase Program were retired and accounted for as a reduction to
stockholders’ equity in the Consolidated Balance Sheets and treated as a repurchase of common stock for purposes of calculating eamings per share as of the
applicable settlement dates. As of June 30, 2026, the Company accrued $0.4 million for excise taxrelated to these share repurchases, which is considered an additional
cost of the share repurchases and a reduction to stockholders’ equity in the Condensed Consolidated Balance Sheets.

Accumulated Other Comprehensive Income (Loss)

The following is a summary of the components of accumulated other comprehensive income (loss), net of tax for the nine months ended June 30, 2026 and 2025
(in thousands):

Unrealized
Gains (Losses)
on Available- Pension
Currency for-Sale Gains (Losses) Liability
Translation Securities on Derivative Adjustments
Adjus tments Net of Tax Net of Tax Net of Tax Total
Balance at September 30, 2025 $ (12,918) $ 213 $ (8,729) $ (779) $ (22,213)
Other comprehensive income (loss)
before reclassifications (9,869) (1,558) 4,985 (132) (6,574)
Amounts reclassified fromaccumulated
other comprehensive income (loss) — 72 — (25) 47
Balance at June 30, 2026 $ (22,787) $ (1,273) $ (3,744) $ (936) $ (28,740)
Unrealized
Gains (Losses)
on Available- Pension
Currency for-Sale Gains (Losses) Liability
Translation Securities on Derivative Adjustments
Adjus tments Net of Tax Net of Tax Net of Tax Total

Balance at September 30, 2024 $ (34,170) $ 263) $ 21,468 $ 49 3 (13,464)

Other comprehensive income (loss) before

reclassifications 33,176 262 (39,744) (205) (6,511)

Amounts reclassified fromaccumulated other

comprehensive income (loss) — — 54 54
Balance at June 30, 2025 $ 994 § 1 $ (18,276) $ 650) $ (19,921)

As described in Note 2, Summary of Significant Accounting Policies in the notes to the audited consolidated financial statements included in the section titled
“Financial Statements and Supplementary Data” in Part II, Item 8 of the 2025 Annual Report on Form 10-K, unrealized gains (losses) on available-for-sale marketable
securities are reclassified from“Accumulated other comprehensive income (loss)” into results of operations at the time of the securities’ sale, gains (losses) on
derivatives are the effective portions of changes in the fair value of the net investment hedges which are
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recorded in “Accumulated other comprehensive income (loss)”, and amounts reclassified from “Accumulated other comprehensive income (loss)” related to pension
liability adjustments represent amortization of actuarial gains and losses.

11. Revenue from Contracts with Customers
Disaggregated Revenue
The Company disaggregates revenue from contracts with customers in a manner that depicts how the nature, amount, timing, and uncertainty of revenue and

cash flows are affected by economic factors. The following is revenue by significant business line for the three and nine months ended June 30, 2026 and 2025 (in
thousands):

Three months ended June 30, Nine months ended June 30,
2026 2025 2026 2025
Significant Business Line
Multiomics $ 72,889 $ 66,235 $ 203,811 $ 196,054
Core Products (D 47,682 45,663 139,589 143,177
Sample Repository Services 40,607 31,957 111,215 95,398
Total revenue $ 161,178 $ 143855 $ 454615 $ 434,629

(1) Core Products are Automated Stores, Gryogenic Systems, Automated Sample Tube, Consumables and Instruments and Controlled Rate Thawing Devices.
Contract Balances

Accounts Receivable, Net. Accounts receivable represents rights to consideration in exchange for products or services that have been transferred by the
Company, when payment is unconditional and only the passage of time is required before payment is due. Accounts receivable do not bear interest and are recorded
at the invoiced amount. The Company maintains an allowance for expected credit losses representing its best estimate of probable credit losses related to its existing
accounts receivable and their net realizable value. The Company determines the allowance for expected credit losses based on a number of factors, including an
evaluation of customer credit worthiness, the age of the outstanding receivables, economic trends, historical experience, and other information through the payment
periods. Accounts receivable, net were $143.7 million and $142.2 million at June 30, 2026 and September 30, 2025, respectively.

Contract Assets. Contract assets represent rights to consideration in exchange for products or services that have been transferred by the Company and payment
is conditional on something other than the passage of time. These amounts typically relate to contracts where the right to invoice the customer is not present until
completion of the contract or the achievement of specified milestones and the value of the products or services transferred exceed this constraint. Contract assets are
classified as current as they are expected to convert to cash within one year. Contract asset balances which are included within “Prepaid expenses and other current
assets” in the Condensed Consolidated Balance Sheet, were $29.0 million and $37.3 million at June 30, 2026 and September 30, 2025, respectively. Revenue of $20.2
million and $30.5 million recognized, respectively, during the nine months ended June 30, 2026 and 2025 contributed to the contract asset balances at June 30, 2026
and June 30, 2025, respectively. As part of the preparation of the accompanying Condensed Consolidated Financial Statements for the quarter ended March 31, 2026,
the Company corrected the previously disclosed amount of revenue contributed to the contract asset balance from $29.2 million to $19.8 million during the sixmonths
ended March 31, 2025 and from49.4 million to $30.5 million during the nine months ended June 30, 2025.

Contract Liabilities. Contract labilities represent the Company’s obligation to transfer products or services to a customer for which consideration has been
received, or for which an amount of consideration is due fromthe customer. Contract assets and liabilities are reported on a net basis at the contract level, depending
on the contract’s position at the end of each reporting period. Contract liabilities are included within “Deferred revenue” and "Other long-term liabilities" in the
Condensed Consolidated Balance Sheet. Contract liabilities were $39.5 million and $34.5 million at June 30, 2026 and September 30, 2025, respectively. The Company
recognized revenues of $22.7 million and $19.0 million in the nine months ended June 30, 2026 and 2025, respectively, that were included in the contract liability
balance at the beginning of each period.

Remaining Performance Obligations. Remaining performance obligations represent the transaction price of unsatisfied or partially satisfied performance
obligations within contracts with an original expected contract termthat is greater than
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one year and for which fulfillment of the contract has started as of the end of the reporting period. The aggregate amount of transaction consideration allocated to
remaining performance obligations as of June 30, 2026 was $64.0 million. The following table summarizes when the Company expects to transfer control of the
remaining performance obligations and recognize the corresponding revenue (in thousands):

As of June 30,2026

Less than 1 Year  Greater than 1 Year Total

Remaining performance obligations $ 53,721 $ 10294 $ 64,015

12. Stock-Based Compensation

In accordance with the Company’s 2020 Equity Incentive Plan, the Company may issue to eligible employees options to purchase shares of the Company’s
common stock; restricted stock units and other equity incentives which vest upon the satisfaction of a performance condition and/or a service condition. In addition,
the Company issues common stock to participating employees pursuant to an employee stock purchase plan, and may issue common stock awards and deferred
restricted stock units to members of'its Board of Directors in accordance with its Board of Director compensation program.

2020 Equity Incentive Plan

The following table reflects stock-based compensation expense for continuing operations recorded during the three and nine months ended June 30, 2026 and
2025 (in thousands):

Three Months Ended June 30, Nine Months Ended June 30,
2026 2025 2026 2025
Restricted stock units $ 4455 $ 2,803 $ 14,125 $ 15,238
Employee stock purchase plan 237 242 697 711
Total stock-based compensation expense $ 4692 § 345 § 14,822 § 15,949

The Company recorded $0.1 million and $0.2 million of stock-based compensation expense for discontinued operations during the three months ended June 30,

2026 and 2025, respectively. The Company recorded $0.4 million and $0.8 million of stock-based compensation expense for discontinued operations during the nine
months ended June 30, 2026 and 2025, respectively.

Restricted Stock Unit Activity

The following table summarizes restricted stock unit activity for the nine months ended June 30, 2026:

Weighted
Average

Grant-Date

Shares Fair Value
Outstanding as of September 30, 2025 1,029,834 $ 49.29
Granted 849,633 $ 39.88
Vested (290,880) $ 46.37
Forfeited (266,222) $ 54.03
Outstanding as of June 30, 2026 1,322,365 § 42.93

Awards vested during the nine months ended June 30, 2026 per the table above include 7,071 shares for discontinued operations. The fair value of restricted
stock units vested during the nine months ended June 30, 2026 was $8.2 million for continuing operations.
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As of June 30, 2026, the future unrecognized stock-based compensation expense related to restricted stock units for continuing operations expected to vest is
$32.9 million and is expected to be recognized over an estimated weighted average amortization period of 1.7 years.

Restricted stock units granted with performance goals may also have a required service period following the achievement of all or a portion of the performance
goals. The following table reflects restricted stock units granted during the nine months ended June 30, 2026 and 2025:

Nine Months Ended June 30,

2026 2025
Time-based restricted stock units 539,162 448,375
Performance-based restricted stock units 310,471 193,468
Total units 849,633 641,343

All restricted stock units granted during the nine months ended June 30, 2026 and 2025 included in the table above relate to continuing operations.
Time-Based Restricted Stock Unit Grants

Restricted stock units granted with a required service period typically have three-year vesting schedules in which one-third of awards vest at each annual
anniversary of the grant date, subject to the award holders meeting service requirements.

Performance-Based Restricted Stock Unit Grants

Performance-based restricted stock units are earned based on the achievement of performance criteria established by the Human Resources and Compensation
Committee and approved by the Company’s Board of Directors. The criteria for performance-based awards are weighted and have threshold, target, and maximum
performance goals.

In October 2023, the Company’s Board of Directors approved an amendment to the performance goals associated with the previously issued performance-based
restricted stock units for all impacted employees, excluding members of the Company’s executive team The performance goals, as amended, were more reflective of
the then current macroeconomic environment and consideration toward employee retention in the competitive life sciences industry. Before the amendment, the
original performance goals were not expected to be satisfied. Subsequent to the amendment, vesting became probable based on the forecasted achievement of the
amended performance goals. The amendment of these restricted stock units is treated as a modification with the total compensation cost of $2.2 million recognized
over the service period through November 2025. The Company recorded expense of $0.0 million and $0.2 million in the three and nine months ended June 30, 2026,
respectively, related to the modified awards. The Company recorded expense of $0.1 million and $1.0 million in the three and nine months ended June 30, 2025,
respectively, related to the modified awards.

These performance-based restricted stock unit awards granted allow participants to earn 100% of restricted stock units if the Company’s performance meets or
exceeds its target goal for each applicable financial metric, and up to a maximum of200% if the Company’s performance for such metrics meets or exceeds the
maximum or stretch goal. Performance below the minimum threshold for each financial metric results in award forfeiture. Performance goals are measured over a three-
year period for each year’s restricted stock unit awards and at the end of the period to determine the number of restricted stock units eared, if any, by recipients who
continue to meet the service requirement. Upon the third anniversary of each year’s restricted stock unit awards’ grant date, the Company’s Board of Directors
approves the number of restricted stock units eamed for participants who continue to meet the service requirements on the vesting date. For restricted stock unit
awards that include vesting based on performance conditions, the fair values are estimated based on the intrinsic values of the awards at the grant date.

In November 2024 and 2025, the Company issued restricted stock unit awards with vesting based on market conditions, which will vest based on achievement of
the Company’s relative total shareholder return against the defined peer group over a three-year period. The fair values for those grants that include vesting based
on market conditions are estimated using the Monte Carlo simulation model. The key assumptions used in the Monte Carlo simulation included (i) the expected
volatility of 48.8% to 51.2% based on the three-year daily historical volatility as measured on the grant date, (ii) risk-free interest rate of 3.49% to 4.27% based on U.S.
Treasury constant maturities yields as of the grant date, (iii)
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correlation assumption based on daily share price changes over three years between the Company and the peer companies measured on the grant date, and (iv) no
expected dividend yield. The compensation cost is recognized ratably over the requisite service period for those grants, which will not be reversed even if the market

condition is not satisfied.

13. Fair Value Measurements

See Note 2, Summary of Significant Accounting Policies in the notes to the audited consolidated financial statements included in the section titled “Financial
Statements and Supplementary Data” in Part II, Item 8 of the 2025 Annual Report on Form 10-K for information on the fair value hierarchy and the level of inputs used
by the Company in determining fair value.

Financial Assets and Liabilities Measured at Fair Value on a Recurring Basis

The following tables summarize assets and liabilities measured and recorded at fair value on a recurring basis in the Condensed Consolidated Balance Sheets as
of June 30, 2026 and September 30, 2025 (in thousands):

As of June 30,2026
Description Total Fair Value Level 1 Level 2 Level 3
Assets:
Cash equivalents $ 70,824 70,824 ' $ — —
Available-for-sale securities 332,230 75,491 256,739 —
Investment in equity securities 2,100 — — 2,100
Foreign exchange contracts 28 — 28 —
Total assets $ 405,182 146,315 $ 256,767 2,100
Liabilities:
Net investment hedge 28,435 — 28,435 —
Contingent consideration 2,437 — — 2,437
Foreign exchange contracts 84 — 84 —
Total liabilities $ 30,956 — 28,519 2,437
As of September 30,2025
Description Total Fair Value Level 1 Level 2 Level 3
Assets:
Cash equivalents $ 149,790 148,539  $ 1,251 —
Available-for-sale securities 262,722 8,027 254,695 —
Investment in equity securities 2,100 — — 2,100
Foreign exchange contracts 21 — 21 —
Total assets $ 414,633 156,566 $ 255,967 2,100
Liabilities:
Net investment hedge 33,420 — 33,420 —
Foreign exchange contracts 120 — 120 —
Total liabilities $ 33,540 — 3 33,540 —
Cash Equivalents

The Company considers all highly liquid interest-earning investments with a maturity of three months or less at the date of purchase to be cash equivalents.
Cash equivalents primarily consist of money market funds and U.S. government backed securities with a maturity of three months or less. They are classified as Level
1 because they are valued using quoted market prices in active markets. The fair values of these investments approximate their carrying values. Investments
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classified as Level 2 consist of debt securities valued using matrix pricing benchmarking because they are not actively traded and bank certificates of deposit with a
maturity of three months or less. Matrix pricing is a mathematical technique used to value securities by relying on the securities’ relationship to other benchmark
quoted prices.

Available-For-Sale Securities

Available-for-sale securities primarily consist of U.S. government backed securities and highly rated corporate debt securities, which are classified as Level 1.
Investments classified as Level 2 consist of debt securities that are valued using matrix pricing and benchmarking because they are not actively traded and bank
certificates of deposit with a maturity of more than three months.

Investment in Equity Securities

During the first quarter of fiscal year 2025, the Company converted $2.0 million in principal amount of convertible notes it purchased in the third quarter of fiscal
year 2024 froma private company into 420,000 shares of preferred stock of the private company. As of the conversion, the fair value of the convertible notes was $2.1
million and the conversion did not result in the recognition of additional gain or loss on the convertible notes. The shares of preferred stock are equity securities and
within the scope of ASC 321, Investments - Equity Securities. The Company elected the measurement alternative for its investment in the shares of preferred stock
because the shares do not have a readily determinable fair value. As of June 30, 2026, the carrying value of the investment in the shares of preferred stock was $2.1
million and is included in “Other assets” on the Condensed Consolidated Balance Sheets. The fair value determination is classified as Level 3 based on unobservable
inputs which were based on the best information available in the circumstance, including transaction pricing, recent acquisition, and market participant assumptions.
The unobservable inputs used in the determination of the fair value of assets classified as Level 3 have an inherent measurement uncertainty that if changed could
result in higher or lower fair value measurements of the assets as of the reporting date.

Foreign Exchange Contracts & Net Investment Hedge

The Company’s foreign exchange contract assets and liabilities, and its net investment hedge assets and liabilities are measured and reported at fair value using
the market method valuation technique. The inputs to this technique utilize current foreign currency exchange forward market rates published by third-party leading
financial news and data providers. These are observable data that represent the rates that the financial institution uses for contracts entered into at that date;
however, they are not based on actual transactions, so they are classified as Level 2.

Contingent Consideration

Contingent consideration is measured and reported at fair value based on the unobservable inputs and classified as Level 3 of the fair value hierarchy. The
amount is contingent based on the renewal of a certain contract of the acquired business no later than September 28, 2028. Please refer to Note 4, Business
Combination for further detail. Changes in the fair value of contingent consideration resulting froma change in the underlying inputs will be recognized in results of
operations until the arrangement is settled.

Financial Assets and Liabilities Measured at Fair Value on a Nonrecurring Basis

During the three and nine months ended June 30, 2026 and 2025, the Company did not record any impairments on its financial assets or liabilities required to be
measured at fair value on a nonrecurring basis.

14. Income Taxes

The Company recorded income tax expense of $2.4 million and $5.2 million during the three and nine months ended June 30, 2026, respectively, which were
primarily driven by the profit mix in foreign jurisdictions, valuation allowance implications in the United States and state income taxes in jurisdictions where the
Company does not have a net operating loss carry over.

The Company recorded income tax expense of $2.6 million and $13.8 million during the three and nine months ended June 30, 2025, respectively. The tax expense

for both periods was primarily driven by a $6.6 million tax expense related to the outside basis difference in a China subsidiary. The tax expense in each period was
also driven by the profits in foreign jurisdictions and state income taxes in jurisdictions where the Company does not have a net operating loss carryover.
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The Company evaluates the realizability of its deferred taxassets and assesses the need for a valuation allowance on a quarterly basis. The Company operates in
nultiple countries under many legal forms and, as a result, is subject to domestic and foreign tax authorities in numerous jurisdictions. The Company evaluates the
profitability of its operations in each jurisdiction on a historic cumulative basis and on a forward-looking basis, while carefully considering carry-forward periods of
taxattributes and ongoing tax planning strategies in assessing the need for the valuation allowance.

The Company maintains a valuation allowance against U.S. net deferred taxassets and against net deferred taxassets on certain foreign tax-paying components.

The Company is subject to U.S. federal, state, local and foreign income taxes in various jurisdictions. The amount of income taxes paid is subject to the
Company’s interpretation of applicable tax laws in the jurisdictions in which it files.

During the fourth quarter of fiscal year 2025, the Company recorded an unrecognized tax benefit of $2.5 million related to a capital loss on one of'its foreign
subsidiaries based on its estimated taxreturn filing position. The Company filed its U.S. federal tax return in July 2026, which increased the amount of the capital loss
and resulting taxrefund claim. As the incremental capital loss claimed on the taxreturn filed has been determined to not meet the more-likely-than-not recognition
standard under ASC 740, Income Taxes, the Company has recorded an additional unrecognized tax benefit of $17.5 million. The claimis expected to be subject to
examination by the Internal Revenue Service and review by the Joint Committee on Taxation, and the ultimate resolution may differ from the amount currently
recognized in the financial statements. The unrecognized tax benefit is reflected as a reduction to “Long-term income taxreceivables” recorded in the Condensed
Consolidated Balance Sheets.

In the normal course of business, the Company is subject to income taxaudits in various global jurisdictions in which it operates. The years subject to
examination vary for the United States and international jurisdictions, with the earliest tax year being 2018. Based on the outcome of these examinations or the
expiration of statutes of limitations for specific jurisdictions, it is reasonably possible that the related unrecognized tax benefits could change fromthose recorded in
the Condensed Consolidated Balance Sheets. The Company currently does not anticipate that it is reasonably possible that the unrecognized tax benefits and
accrued interest on those benefits will be reduced in the next twelve months. These unrecognized tax benefits would impact the effective taxrate if recognized.
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15. Net Income (Loss) per Share

The calculations of basic and diluted net income (loss) per share and basic and diluted weighted average shares outstanding are as follows for the three and nine
months ended June 30, 2026 and 2025 (in thousands, except per share data):

Three Months Ended Nine Months Ended
June 30, June 30,
2026 2025 2026 2025
Loss from continuing operations $ (1,529) $ (332 $ (163,740) $ (27,195)
Income (loss) fromdiscontinued operations, net of tax 3,985 (47,655) (10,034) (79,445)
Net income (loss) $ 2,456 $ (47,987) $ (173,774) $ (106,640)
Weighted average common shares outstanding used in computing basic
income (loss) per share 45,286 45,780 45,759 45,712
Weighted average common shares outstanding used in computing diluted
income (loss) per share 45,286 45,780 45,759 45,712
Basic net income (loss) per share:
Loss from continuing operations $ ©.03) $ ©.01) $ (3.58) $ (0.59)
Income (loss) fromdiscontinued operations, net of tax $ 009 $ (1.04) $ 022) $ (1.74)
Basic net income (loss) per share $ 005 $ (1.05) $ (3.80) $ (2.33)
Diluted net income (loss) per share:
Loss from continuing operations $ ©.03) $ ©.01) $ (3.58) $ 0.59)
Income (loss) from discontinued operations, net of tax $ 009 $ (104 $ 022) $ (1.74)
Diluted net income (loss) per share $ 005 $ (1.05) $ (3.80) $ (2.33)

For the three and nine months ended June 30, 2026 and 2025, outstanding restricted stock units and shares issued by the Company under the employee stock
purchase plan were excluded fromthe computation of diluted loss per share as their effect would be antidilutive to earnings per share for continuing operations. The
following table contains all potentially dilutive common stock equivalents for the three and nine months ended June 30, 2026 and 2025.

Three Months Ended June 30, Nine Months Ended June 30,

2026 2025 2026 2025
Time-based restricted stock units 12,755 7,285 60,421 79,776
Performance-based restricted stock units 87,980 36,086 102,533 51,971
Employee stock purchase plan — — 2,140 7,043
Total 100,735 43,371 165,094 138,790

16. Segment and Geographic Information

Operating segments are defined as components of an enterprise that engage in business activities from which it may recognize revenues and incur expenses, and
for which discrete financial information is available and regularly reviewed by the Chief Operating Decision Maker (“CODM”) in deciding how to allocate resources
and to assess performance. The Company’s Chief Executive Officer is the Company’s CODM. The Company’s operations are organized and managed by type of
products and services and segment information is reported accordingly. There have been no operating segments aggregated to arrive at the Company’s reportable
segments. Revenues for all operating segments include only transactions with unaffiliated customers and include no intersegment revenues. The accounting policies
ofthe reportable segments are
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the same as those described in Note 2, Summary of Significant Accounting Policies, in the notes to the audited consolidated financial statements included in the
section titled “Financial Statements and Supplementary Data” in Part II, Item 8 of the 2025 Annual Report on Form 10-K.

As of November 12, 2024, the Company’s B Medical Systems business met the “held for sale” criteria and “discontinued operations” criteria in accordance with
FASB ASC 205 and the results of the B Medical Systems business are included within discontinued operations. As a result, the Company’s continuing operations

includes the following two operating and reportable segments:

Sample Management Solutions. The SMS business resources operate as a single business unit offering end-to-end sample management products and
services, including: Sample Repository Services and Core Products (Automated Stores, Cryogenic Systems, Automated Sample Tube, Consumables and

Instruments and Controlled Rate Thawing Devices).
Multiomics. The Multiomics business resources operate as a single business unit offering genomic and other sample analysis services, including gene

sequencing, gene synthesis and related services.

Management considers adjusted operating income (loss) as the performance metric when evaluating each segment’s operations. The Company uses this
measure because it enables the CODM and management to understand and evaluate the segments’ core operating results and facilitates comparison of performance
for determining compensation.

The CODM regularly uses segment adjusted operating income (loss) in the monthly and quarterly business review processes, and this measure serves as the
basis for the CODM’s evaluation of segment performance and related resource allocation considerations. During these processes, the CODM considers budget-to-

actual variances in adjusted operating income (loss) to evaluate both internal factors (for example, changes in selling prices, strategic growth investments,
productivity and business mix) and external factors (for example, inflation, tariffs and foreign currency), events and conditions.
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The following is the summary of the financial information for the Company’s reportable segments for the three and nine months ended June 30, 2026 and 2025 (in
thousands):

Three Months Ended June 30, Nine Months Ended June 30,
2026 2025 2026 2025

Revenue:
Sample Management Solutions $ 88289 $ 77,620 $ 250,804 $ 238,575
Multiomics 72,889 66,235 203,811 196,054
Total revenue $ 161,178 $ 143,855 $ 454615 $ 434,629
Adjusted operating income (loss):
Sample Management Solutions $ 4944 § 10,737 $ 13,035 $ 18,318
Multiomics (348) (3,958) (14,777) (11,801)

Segment adjusted operating income (loss) $ 4,596 $ 6,779 $ (1,742) $ 6,517
Amortization of completed technology 2,082 2,068 6,017 5,876
Amortization of other intangible assets 3,616 4,123 10,730 12,499
Transformation costs(®) 272 1,542 1913 9,771
Restructuring charges 513 754 3,078 4,765
Impairment of goodwill and intangible assets — — 149,083 —
Merger and acquisition costs@ 2,248 58 4,436 2,316
Purchase accounting and other adjustments 43 84 206 35

Total operating loss (4,178) (1,850) (177,205) (28,745)
Interest income, net 3,825 4,973 13,310 13,760
Other income (expenses), net 1,199 (820) 5,337 1,542

Income (loss) from continuing operations before income taxes $ 846 $ 2303 $ (158,558) $ (13,443)

(1) Transformation costs represent expenses associated with discrete strategic initiatives undertaken to simplify, standardize, streamline, and optimize the Company's operations, processes,
and systems. These initiatives are intended to generate long-term operational efficiencies and productivity improvements and do not meet the definition of restructuring charges.
Transformation costs primarily include asset write-downs associated with technology changes, inventory write-downs related to restructuring activities, and third-party consulting costs
incurred to support process and systems redesign efforts.

(2) Merger and acquisition costs consist primarily of legal, accounting, valuation, and strategic advisory fees incurred in connection with acquisition and integration activities.

Adjusted operating income (loss) excludes charges related to amortization of intangible assets, transformation costs, restructuring charges, merger and
acquisition costs, purchase accounting adjustments, and other miscellaneous expenses.

The segment expenses regularly provided to the CODM are adjusted cost of revenues, which primarily consist of costs of direct materials and direct labor,

freight, warranty, depreciation expenses, and facilities costs and adjusted operating expenses, which primarily consists of employee salaries and benefits for research
and development, selling, marketing, and administrative personnel, commissions, advertising and promotional expenses, audit, legal and strategic consulting fees,
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depreciation expenses, facilities costs, insurance, and information systems costs. Centrally incurred costs are primarily allocated to segments using a percentage of
budgeted segment revenue over total revenue.

The following is the summary of the adjusted operating income information for the Company’s reportable segments for the three and nine months ended June 30,
2026 and 2025 (in thousands):

Sample Management Solutions Three Months Ended June 30, Nine Months Ended June 30,
2026 2025 2026 2025
Total revenue $ 88289 $ 77,620 $ 250,804 $ 238,575
Less: Adjusted cost of revenue 47,770 36,207 134,853 119,732
Less: Adjusted operating expenses 35,575 30,676 102,916 100,525
Adjusted operating income $ 4944 § 10,737 § 13,035 § 18,318
Other Information
Depreciation Expense $ 4,155 $ 2939 $ 10,603 $ 8,491
Multiomics Three Months Ended June 30, Nine Months Ended June 30,
2026 2025 2026 2025
Total revenue $ 72,889 $ 66,235 $ 203,811 $ 196,054
Less: Adjusted cost of revenue 38,970 39,151 115,648 110,939
Less: Adjusted operating expenses 34,267 31,042 102,940 96,916
Adjusted operating loss $ (348) $ (3,958) $ 14,777) ' $ (11,801)
Other Information
Depreciation Expense $ 2,647 $ 4024 $ 10,588 $ 11,346

The following is the summary of the asset information for the Company’s reportable segments as of June 30, 2026 and September 30, 2025 (in thousands):

Assets: June 30,2026 September 30,2025
Sample Management Solutions $ 822,668 $ 854,402
Multiomics 324,984 445212

Total assets $ 1,147,652 $ 1,299,614
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The following is a reconciliation of the segment assets to the corresponding amounts presented in the Condensed Consolidated Balance Sheets as of June 30,
2026 and September 30, 2025 (in thousands):

June 30, September 30,
2026 2025
Segment assets $ 1,147,652 $ 1,299,614
Cash and cash equivalents, restricted cash and marketable securities 528,538 546,201
Deferred tax assets 494 726
General corporate assets 51,451 54,500
Current and noncurrent assets held for sale 148,076 158,541
Total assets $ 1,876,211 $ 2,059,582

Revenue from external customers is attributed to geographic areas based on locations in which the product is shipped. Net revenue by geographic area for the
three and nine months ended June 30, 2026 and 2025 are as follows (in thousands):

Three Months Ended June 30, Nine Months Ended June 30,
2026 2025 2026 2025

Geographic Location:
United States $ 91,516 $ 87,819 $ 261953 $ 271,220
China 18,791 14,321 53,615 41,947
United Kingdom 12,095 9,297 32,481 25,036
Rest of Europe 29,986 25,430 82,356 75,009
Asia Pacific (Excluding China) 6,903 5,762 20,113 17,839
Other 1,887 1,226 4,097 3,578

Total revenue $ 161,178 $ 143855 ' $ 454615 $ 434,629

Net long-lived assets, excluding goodwill and other intangible assets, by geographic area as of June 30, 2026 and September 30, 2025 (in thousands):

June 30, September 30,
2026 2025
United States $ 113,695 $ 116,681
China 59,301 56,715
United Kingdom 43,122 14,338
Rest of Europe 14,676 16,674
Asia Pacific (Excluding China) 2,885 3,505
Other 169 89
Total long-lived assets, net $ 233848 $ 208,002

For the three and nine months ended June 30, 2026 and 2025, the Company did not have any individual customers that accounted for 10% or more of'its
consolidated revenue. As of June 30, 2026 and September 30, 2025, there were no customers that accounted for more than 10% of the Company’s accounts receivable
balance.

17. Commitments and Contingencies
Contingencies
The Company is subject to various legal proceedings, both asserted and unasserted, that arise in the ordinary course of business. The Company cannot predict

the ultimate outcome of such legal proceedings or, in certain instances, provide reasonable ranges of potential losses. The Company considers all claims on a
quarterly basis and based on known facts
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assesses whether potential losses are considered reasonably possible, probable, and estimable. Based upon this assessment, the Company then evaluates disclosure
requirements and whether to accrue for such claims in the Condensed Consolidated Financial Statements. At June 30, 2026 and as of the date of filing of these
Condensed Consolidated Financial Statements, the Company believes that no new material provision for liability nor new disclosure is required related to any claims.
As there is potential for unexpected subsequent developments and given the inherent unpredictability of these matters, there can be no assurance that the
Company’s assessment of any claim will reflect the ultimate outcome, and an adverse outcome in certain matters could, fromtime to time, have a material adverse
effect on the Company’s consolidated financial position or results of operations in particular quarterly or annual periods.

Purchase Commitments

As of June 30, 2026, the Company had non-cancellable commitments of $42.5 million, comprised of purchase orders for inventory of $23.0 million and other
operating expense commitments of $19.5 million.
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Item 2. Management's Discussion and Analysis of Financial Condition and Results of Operations

You should read the following discussion and analysis of our financial condition and results of operations together with our unaudited interim condensed
consolidated financial statements and related notes appearing elsewhere in this Quarterly Report on Form 10-Q and the audited financial statements and related notes
contained in the 2025 Annual Report on Form 10-K. In addition to historical information, this discussion and analysis contains forward-looking statements that
involve risks, uncertainties and assumptions. Our actual results may differ materially fromthose discussed below and in the forward-looking statements. Factors that
could cause or contribute to these differences include, without limitation, those discussed in this Management’s Discussion and Analysis of Financial Condition and
Results of Operations, or MD&A, as well as those described in the 2025 Annual Report on Form 10-K and this Quarterly Report on Form 10-Q under “Information
Related to Forward-Looking Statements”, Part I, Item 1A “Risk Factors” in the 2025 Annual Report on Form 10-K and Part II, Item 1A “Risk Factors” in the Quarterly
Report on Form 10-Q for the quarter ended March 31, 2026 and this Quarterly Report on Form 10-Q. All dollar amounts in the below MD&A are presented in U.S.
dollars, unless otherwise noted or the context otherwise provides.

As previously disclosed in the 2025 Annual Report on Form 10-K, in connection with the preparation of the fiscal year 2025 consolidated financial statements, we
identified errors in our previously issued financial statements. We evaluated the impact of the errors and concluded they were not material, individually or in the
aggregate, to any previously issued interim or annual consolidated financial statements. The figures for the three and nine months ended June 30, 2025 in this MD&A
have been revised, where applicable, to reflect the impact of such corrections. Information regarding the impact of the revision to our previously issued condensed
consolidated statements of operations, condensed consolidated statements of comprehensive income (loss), condensed consolidated statements of cash flows and
condensed consolidated balance sheets for periods within fiscal 2025 is included in Note 20, Revision of Previously Issued Unaudited Quarterly Information, in the
notes to the audited consolidated financial statements included in the section titled “Financial Statements and Supplementary Data” in Part II, Item 8 of the 2025
Annual Report on Form 10-K.

Our MD&A is organized as follows:

*  Overview. This section provides a general description of our business and operating segments as well as a brief discussion and overall analysis of our
business and financial performance, including key developments affecting us during the three and nine months ended June 30, 2026 and 2025.

*  Critical Accounting Policies and Estimates. This section discusses accounting policies and estimates that require us to exercise subjective or complex
judgments in their application. We believe these accounting policies and estimates are important to understanding the assumptions and judgments
incorporated in our reported financial results.

*  Results of Operations. This section provides an analysis of our financial results for the three and nine months ended June 30, 2026 compared to the three
and nine months ended June 30, 2025.

»  Liquidity and Capital Resources. This section provides an analysis of our liquidity and changes in cash flows as well as a discussion of contractual
commitments.

Disposition of B Medical Systems Business

On December 23, 2025, we entered into a Share Purchase Agreement with Thelema S.ARL, or Thelema, for the sale of the B Medical Systems business. On
July 1, 2026, we completed the sale for $63.0 million, consisting of $28.0 million cash paid to us prior to closing and $35.0 million funded through a Vendor Loan
Agreement between one of our wholly-owned subsidiaries and Thelema. See Note 3, Discontinued Operations in the notes to the unaudited condensed consolidated
financial statements included in the section titled “Financial Statements” in Part I, Item 1 of this Quarterly Report on Form 10-Q for additional information about the
sale of the B Medical Systems business.

This strategic action is intended to simplify our portfolio and allow management to focus on driving revenue growth and profitability in our core Sample
Management Solutions, or SMS, and Multiomics segments. The B Medical Systems business has been classified as held for sale and a discontinued operation under
generally accepted accounting principles in the United States, or GAAP.

Unless otherwise noted, this MD&A relates solely to our continuing operations and excludes the operations of discontinued operations.
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OVERVIEW

We are a leading global provider of biological and chemical compound sample exploration and management solutions for the life sciences industry. We entered
the life sciences market in 2011, leveraging our in-house precision automation and cryogenics capabilities that we were then applying in the semiconductor
manufacturing market. This led us to develop solutions for automated ultra-cold storage. Since then, we have expanded our life sciences offerings through internal
investments and through a series of acquisitions. We support our customers fromresearch and clinical development to commercialization with our sample
management and automated storage systems, as well as genomic services expertise to help our customers bring impactful therapies to market faster. We understand
the importance of sample integrity and offer a broad portfolio of products and services supporting customers at every stage of the life cycle of samples including
procurement, automated storage systems, genomic services and a multitude of sample consumables, informatics and data software, along with sample repository
services. Our expertise, global footprint and leadership positions enable us to be a trusted global partner to pharmaceutical, biotechnology and life sciences research
institutions. In total, we employ approximately 2,900 full-time employees, part-time employees and contingent workers worldwide as of June 30, 2026 and have sales in
approximately 75 countries. We are headquartered in Burlington, Massachusetts and have operations in North America, Asia, and Europe.

Our portfolio includes product and service offerings developed by us intemally, as well as obtained through acquisitions, designed to provide comprehensive
capabilities to our customers, addressing their needs in sample exploration and management, automated storage and multiomics. We continue to develop new
product and service offerings and enhance existing and acquired offerings through the expertise of our research and development resources. We believe our
acquisition, investment and integration approach has allowed us to accelerate internal development and significantly accelerate time to market for our life sciences
solutions.

Acquisition of UK Biocentre

On March 4, 2026, we acquired UK Biocentre Limited, or UK Biocentre, for a purchase price of approximately $27.5 million, net of cash acquired, including
contingent consideration which we estimated the fair value to be $2.5 million as of the acquisition date. UK Biocentre is a provider of sample management, sample
storage and high-throughput sample processing services in the United Kingdom. UK Biocentre’s results of operations are reported in the SMS segment fromthe date
of'acquisition.

The acquisition strengthens our ability to deliver end-to-end lifecycle solutions in the United Kingdom, a life science research epicenter, while expanding our
presence in Europe by establishing UK Biocentre as a European-wide operational hub to support pharmaceutical, biotechnology, academic, and public health
customers across the region. This major hub will support our already established biorepository in Griesheim, Germany with current and new customers benefiting
fromexpanded sample storage automated capabilities, reliable and fully integrated sample management and processing services, and a broader European footprint to
support the region.

Segments

Within our SMS segment, we operate as a single business unit offering end-to-end sample management products and services, including: Sample Repository
Services and Core Products (Automated Stores, Cryogenic Systems, Automated Sample Tube, Consumables and Instruments and Controlled Rate Thawing Devices).
This portfolio provides customers with a high level of sample quality, security, availability, intelligence and integrity throughout the lifecycle of samples, providing
customers with complete end-to-end “cold chain of custody” capabilities. We also offer expert-level consultation services to our clients throughout their experimental
design and implementation processes.

Within our Multiomics segment, our genomic services business advances research and development activities by providing gene sequencing, gene synthesis,
and related services. We offer a comprehensive, global portfolio that we believe has broad appeal in the life sciences industry and enables customers to select the
best solution for their research and development challenges. This portfolio also offers unique solutions for key markets such as cell and gene therapy, antibody
development and biomarker discovery by addressing genomic complexity and throughput challenges.

Business and Financial Performance

Basis of Presentation

Our condensed consolidated financial statements are prepared in accordance with GAAP.
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Financial Performance

Our performance for the three and nine months ended June 30, 2026 and 2025 is as follows:

Three months ended June 30, Nine months ended June 30,
In thousands 2026 2025 2026 2025
Revenue $ 161,178 $ 143855 $ 454615 $ 434,629
Cost of revenue 88,822 77451 256,518 236,623
Gross profit 72,356 66,404 198,097 198,006
Operating expenses
Research and development 8,853 7417 27,475 22,132
Selling, general and administrative 67,168 60,083 195,666 199,854
Impairment of goodwill and intangible assets — — 149,083 —
Restructuring charges 513 754 3,078 4,765
Total operating expenses 76,534 68,254 375,302 226,751
Operating loss (4,178) (1,850) (177,205) (28,745)
Other income (expense)
Interest income, net 3,825 4,973 13,310 13,760
Other income (expense), net 1,199 (820) 5,337 1,542
Income (loss) from continuing operations before income taxes 846 2,303 (158,558) (13,443)
Income tax expense 2,375 2,635 5,182 13,752
Loss from continuing operations (1,529) (332) (163,740) (27,195)
Income (loss) fromdiscontinued operations, net of tax 3,985 (47,655) (10,034) (79,445)
Net income (loss) $ 2,456 $ (47,987) $ (173,774) $ (106,640)

Revenue increased 12% and 5%, respectively, for the three and nine months ended June 30, 2026, compared to the corresponding periods in the prior fiscal year,
mainly driven by revenue growth in both operating segments. The revenue growth in our SMS segment for the three and nine months ended June 30, 2026 compared
to the corresponding periods in the prior fiscal year was primarily driven by higher revenue in Sample Storage and Consumables and Instruments, as well as revenue
contributions fromthe acquired UK Biocentre business, partially offset by lower revenues in Core Products, particularly in Automated Stores. The revenue growth in
our Multiomics segment for the three and nine months ended June 30, 2026 compared to the corresponding periods in the prior fiscal year was primarily driven by
Next Generation Sequencing services and Gene Synthesis services, partially offset by a decline in Sanger Sequencing services. In addition, favorable foreign
currency movements contributed to revenue growth during both the three and nine months ended June 30, 2026. Gross margin was 45% and 44%, respectively, for
the three and nine months ended June 30, 2026 compared to 46% for each of the corresponding periods in the prior fiscal year. The decreases for the three and nine
months ended June 30, 2026 were primarily driven by lower fixed-cost absorption resulting fromreduced North America sales volumes in the Sanger Sequencing
services and lower sales volumes in Automated Stores, higher rework cost incurred on Automated Stores projects, and an increase in excess and obsolete inventory
reserves, partially offset by improved operational efficiencies. Operating expenses increased $8.3 million and $148.6 million for the three and nine months ended June
30, 2026, respectively, compared to the corresponding periods in the prior fiscal year. The increase in the three months ended June 30, 2026 was primarily driven by
increased investments in research and development and sales and marketing activities. The increase in the nine months ended June 30, 2026 was primarily attributable
to a non-cash goodwill impairment charge of $149.1 million related to the Multiomics and SMS segments. Net loss from continuing operations was $1.5 million and
$163.7 million for the three and nine months ended June 30, 2026, respectively, compared to a net loss from continuing operations of $0.3 million and $27.2 million,
respectively, for the corresponding periods in the prior fiscal year. The higher net loss from continuing operations for the three months ended June 30, 2026 was
primarily driven by increased investments in research and development and sales and marketing, while the higher net loss from continuing operations for the nine
months ended June 30, 2026 was primarily attributable to the non-cash goodwill impairment charge. These impacts were partially offset by lower income tax expense in
both periods. Net income fromdiscontinued operations, net of tax, was $4.0 million for the three months ended June 30, 2026 and net loss from
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discontinued operations, net of tax, was $10.0 million for the nine months ended June 30, 2026, compared to net loss from discontinued operations, net of tax, of $47.7
million and $79.4 million, respectively, for the three and nine months ended June 30, 2025.

CRITICAL ACCOUNTING POLICIES AND ESTIMATES

The preparation of the interim condensed consolidated financial statements requires us to make estimates and judgments that affect the reported amounts of
assets, liabilities, revenue and expenses, and related disclosure of contingent assets and liabilities, including contingent consideration. On an ongoing basis, we
evaluate our estimates based on historical experience and consider various other assumptions that are believed to be reasonable under the circumstances. We
evaluate current and anticipated worldwide economic conditions, both in general and specifically in relation to the life sciences industry, that serve as a basis for
making judgments about the carrying values of assets and labilities that are not readily determinable based on information fromother sources. Actual results may
differ fromthese estimates under different assumptions or conditions that could have a material impact on our financial condition and results of operations.

The critical accounting estimates that we believe affect our more significant judgments and estimates used in the preparation of our condensed consolidated
financial statements presented in this Quarterly Report on Form 10-Q are described under Critical Accounting Policies and Estimates included in the section titled
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” in Part II, Item 7 of the 2025 Annual Report on Form 10-K. There have
been no material changes to our critical accounting policies or estimates fromthose set forth in our Annual Report on Form 10-K, except for the inputs and
assumptions used in the quantitative goodwill impairment analysis as of March 31, 2026 set forth below.

During the second quarter of fiscal year 2026, we assessed several events and circumstances that could affect the significant inputs used to determine the fair
value of our reporting units, including updates to forecasted cash flows, increased uncertainty in the macroeconomic and geopolitical environment, and a sustained
decline in the Company’s stock price. We concluded it was more likely than not the fair value of each of the SMS and Multiomics reporting units was less than their
respective carrying amounts due to the combined impact of declining stock price and revised forecasts. As a result, we completed a quantitative goodwill impairment
test for each of our reporting units in accordance with ASC 350, Intangibles — Goodwill (“ASC 350”) as of March 31, 2026.

For the quantitative goodwill impairment analysis performed, we compared the estimated fair values of each of our reporting units to their respective carrying
amounts. The estimated fair value for each reporting unit was derived using the income approach and the market approach, weighted at 50% each as of March 31,
2026. The Discounted Cash Flow (“DCF”) Method was used in the income approach which reflected our assumptions regarding revenue growth rates, forecasted
gross profit margins, operating expenses, capital expenditures, discount rates, terminal period growth rates, economic and market trends, and other expectations
about the anticipated operating results of the SMS and Multiomics reporting units. The guideline company method was used in the market approach and publicly-
traded companies in similar lines of business were identified and used in an analysis to estimate the fair value. Under the guideline company method, we made
significant estimates and assumptions, primarily including the selection of appropriate peer group companies, control premiums appropriate for acquisitions in the
industries in which the Company competes, and specific valuation multiples utilized to estimate the fair value of each reporting unit. Although we determined that
estimates and assumptions used in the income approach and the market approach were reasonable, actual results may vary significantly and may expose it to material
impairment charges in the future.

Based on the results of the quantitative goodwill impairment analysis as of March 31, 2026, the carrying amounts of the Multiomics and SMS reporting units
exceeded their respective fair values, resulting in non-cash impairment charges of $112.4 million for Multiomics and $36.6 million for SMS. The total goodwill
impairment charge of $149.1 million was recorded during the quarter ended March 31, 2026, which is included within “Impairment of goodwill and intangible assets”
on the Condensed Consolidated Statements of Operations for the nine months ended June 30, 2026.

RESULTS OF OPERATIONS

Please refer to the commentary provided below for further discussion and analysis of the factors contributing to our results of operations for the three and nine
months ended June 30, 2026 compared to the three and nine months ended June 30, 2025.
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Non-GAAP Financial Measures

Non-GA AP financial measures are used in addition to and in conjunction with results presented in accordance with GAAP and should not be relied upon to the
exclusion of GAAP financial measures. Management adjusts the GAAP results for the impact of amortization of intangible assets, impairment of goodwill and
intangible assets, transformation costs, restructuring charges, purchase accounting adjustments, merger and acquisition costs, and other unallocated corporate
expenses to provide investors better perspective on the results of operations which we believe is more comparable to the similar analysis provided by our peers.
Management also excludes special charges and gains, such as gains and losses fromthe sale of assets, certain tax benefits and charges, as well as other gains and
charges that are not representative of the normal operations of the business. Management uses these non-GA AP financial measures in its review and evaluation of
the performance of the business. Management strongly encourages investors to review our financial statements and publicly filed reports in their entirety and not
rely on any single measure. A reconciliation of non-GA AP measures to the most nearly comparable GA AP measures is included under “Operating Income (Loss)”
and “Gross Margin” below.

Revenue

Our revenue performance for the three and nine months ended June 30, 2026 and 2025 is as follows:

Three months ended June 30, Nine months ended June 30,
% Change % Change
In thousands, except percentages 2026 2025 2026 v.2025 2026 2025 2026 v. 2025
Sample Management Solutions $ 88,289 $ 77,620 13.7% $ 250,804 $ 238,575 5.1%
Multiomics 72,889 66,235 10.0% 203,811 196,054 4.0%
Total revenue $ 161,178 $ 143,855 120% $ 454615 $ 434,629 4.6%

Our SMS segment revenue for the three and nine months ended June 30, 2026 increased approximately 14% and 5%, respectively, compared to the corresponding
prior fiscal year periods, mainly driven by higher revenue in Sample Storage and Consumables and Instruments, as well as revenue contributions fromthe acquired
UK Biocentre business, partially offset by lower revenues in Core Products, particularly in Automated Stores, during the three and nine months ended June 30, 2026.

Our Multiomics segment revenue for the three and nine months ended June 30, 2026 increased approximately 10% and 4%, respectively, compared to the
corresponding prior fiscal year periods, driven by revenue growth in Next Generation Sequencing and Gene Synthesis services, offset by a decline in Sanger
Sequencing services.

Revenue generated outside the United States was 43% and 42%, respectively, for the three and nine months ended June 30, 2026 compared to 39% and 38%,

respectively, for the corresponding prior fiscal year periods. Favorable foreign currency movements also contributed to revenue growth during both the three and
nine months ended June 30, 2026.
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Operating Income (Loss)

Our operating income (loss) performance for the three and nine months ended June 30, 2026 and 2025 is as follows (in thousands, except percentages):

Three months ended June 30,

Segment Corporate Azenta Total
2026 2025 2026 2025 2026 2025

Revenue: $ 161,178  § 143855  § — — 161,178  § 143,855
Operating income (loss):
Operating income (loss) $ 2,051 $ 4505 $ (6,229) $ 6,355) $ 4,178) $ (1,850)
Amortization of completed technology 2,082 2,068 — — 2,082 2,068
Amortization of other intangible assets 49 — 3,567 4,123 3,616 4,123
Transformation costs(!) 56 168 216 1,374 272 1,542
Restructuring charges — — 513 754 513 754
Merger and acquisition costs® 204 — 2,044 58 2,248 58
Purchase accounting and other adjustments 154 38 — (5 154 33

Total adjusted operating income (loss) $ 459 $ 6779 $ 111 $ (51) $ 4707 $ 6,728

Operating margin 13% 3.1% (2.6)% (1.3)%

Adjusted operating margin 2.9% 4.7% 2.9% 4.7%

Nine months ended June 30,
Segment Corporate Azenta Total
2026 2025 2026 2025 2026 2025

Revenue: $ 454,615 $ 434,629 $ — — 454,615 $ 434,629
Operating income (loss):
Operating loss $ 8355 § 2276) $ (168,850) $ (26,469) $ (177,205  $ (28,745)
Amortization of completed technology 6,017 5,876 — — 6,017 5,876
Amortization of other intangible assets 49 — 10,681 12,499 10,730 12,499
Trans formation costs() 168 2,877 1,745 6,894 1,913 9,771
Restructuring charges — — 3,078 4,765 3,078 4,765
Impairment of goodwill and intangible assets — — 149,083 — 149,083 —
Merger and acquisition costs(® 204 — 4,232 2,316 4,436 2,316
Purchase accounting and other adjustments 175 40 — 5) 175 35

Total adjusted operating income (loss) $ (1,742 $ 6,517 $ €1V — 3 (1,773) $ 6,517

Operating margin (1.8) % (0.5%) (39.0) % (6.6)%

Adjusted operating margin (0.4%) 1.5% (0.4%) 1.5%

(1) Transformation costs represent expenses associated with discrete strategic initiatives undertaken to simplify, standardize, streamline, and optimize the Company's operations, processes,
and systems. These initiatives are intended to generate long-term operational efficiencies and productivity improvements and do not meet the definition of restructuring charges.
Transformation costs primarily include asset write-downs associated with technology changes, inventory write-downs related to restructuring activities, and third-party consulting costs
incurred to support process and systems redesign efforts.

(2) Merger and acquisition costs consist primarily of legal, accounting, valuation, and strategic advisory fees incurred in connection with acquisition and integration activities.
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Three Months Ended June 30, Nine Months Ended June 30,
2026 2025 2026 2025

Revenue:
Sample Management Solutions $ 88289 $ 77,620 $ 250,804 $ 238,575
Multiomics 72,889 66,235 203,811 196,054
Total revenue $ 161,178 $ 143,855 $ 454615 $ 434,629
Adjusted operating income (loss):
Sample Management Solutions $ 4944 $ 10,737  $ 13,035 $ 18,318
Multiomics (348) (3,958) (14,777) (11,801)

Segment adjusted operating income (loss) $ 4,59 $ 6,779 $ (1,742) $ 6,517
Amortization of completed technology 2,082 2,068 6,017 5,876
Amortization of other intangible assets 3,616 4,123 10,730 12,499
Transformation costs(®) 272 1,542 1913 9,771
Restructuring charges 513 754 3,078 4,765
Impairment of goodwill and intangible assets — — 149,083 —
Merger and acquisition costs® 2,248 58 4,436 2,316
Purchase accounting and other adjustments 43 84 206 35

Total operating loss (4,178) (1,850) (177,205) (28,745)
Interest income, net 3,825 4,973 13,310 13,760
Other income (expenses), net 1,199 (820) 5,337 1,542

Income (loss) from continuing operations before income taxes $ 846 $ 2303 $ (158,558) $ (13,443)

(1) Transformation costs represent expenses associated with discrete strategic initiatives undertaken to simplify, standardize, streamline, and optimize the Company's operations, processes,
and systems. These initiatives are intended to generate long-term operational efficiencies and productivity improvements and do not meet the definition of restructuring charges.
Transformation costs primarily include asset write-downs associated with technology changes, inventory write-downs related to restructuring activities, and third-party consulting costs
incurred to support process and systems redesign efforts.

(2) Merger and acquisition costs consist primarily of legal, accounting, valuation, and strategic advisory fees incurred in connection with acquisition and integration activities.

Operating loss was $4.2 million and $177.2 million for the three and nine months ended June 30, 2026, respectively, an increase of $2.3 million and $148.5 million for the
three and nine months ended June 30, 2026, respectively, compared to the corresponding periods in the prior fiscal year. The increase for the three months ended
June 30, 2026 was primarily driven by higher investments in research and development and sales and marketing activities, partially offset by increased gross profit.
The increase for the nine months ended June 30, 2026 was primarily attributable to a non-cash goodwill impairment charge of $149.1 million related to the Multiomics
and SMS segments.

Adjusted operating income for the SMS segment was $4.9 million and $13.0 million, respectively, for the three and nine months ended June 30, 2026 compared to
adjusted operating income of $10.7 million and $18.3 million, respectively, for the corresponding periods in the prior fiscal year. Adjusted operating margin for the
SMS segment decreased 823 basis points and 248 basis points, respectively, for the three and nine months ended June 30, 2026 compared to the corresponding
periods in the prior fiscal year. The decreases in adjusted operating margin were primarily driven by higher rework cost incurred on Automated Stores projects and an
increase in excess and obsolete inventory reserves.

Adjusted operating loss for the Multiomics segment was $0.3 million and $14.8 million, respectively, for the three and nine months ended June 30, 2026 compared
to adjusted operating loss of $4.0 million and $11.8 million, respectively, for the corresponding periods in the prior fiscal year. Adjusted operating margin for the
Multiomics segment increased 550 basis points for the three months ended June 30, 2026 and decreased 123 basis points for the nine months ended June 30, 2026,
compared to the corresponding periods in the prior fiscal year. The increase in adjusted operating margin for the
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three months ended June 30, 2026 was primarily driven by revenue growth and improved operational efficiencies. The decrease in adjusted operating margin for the
nine months ended June 30, 2026 was primarily due to reduced fixed-cost absorption resulting from lower North America sales volumes in the Sanger Sequencing

services business.

Gross Margin

Our gross margin performance for the three and nine months ended June 30, 2026 and 2025 is as follows (in thousands, except percentages):

Three months ended June 30,

Sample Management Solutions Multiomics Azenta Total
2026 2025 2026 2025 2026 2025
Revenue $ 88289 § 77,620 72,889 § 66,235 161,178  § 143,855
Gross profit 39,126 40,180 33,230 26,224 72,356 66,404
Adjustments:
Amortization of completed technology 1,393 1,208 689 860 2,082 2,068
Other adjustments — 25 — — — 25
Adjusted gross profit $ 40,519 § 41413 $ 33919 § 27,084  $ 74438 § 68,497
Gross margin 44.3% 51.8% 45.6% 39.6% 44.9% 46.2%
Adjusted gross margin 45.9% 53.4% 46.5% 40.9% 46.2% 47.6%
Nine months ended June 30,
Sample Management Solutions Multiomics Azenta Total
2026 2025 2026 2025 2026 2025
Revenue $ 250,804  $ 238,575  $ 203,811  $ 196,054 $ 454,615  $ 434,629
Gross profit $ 111,993  $ 115471 § 86,104 $ 82,535 $ 198,097 $ 198,006
Adjustments:
Amortization of completed technology 3,958 3,296 2,059 2,580 6,017 5,876
Transformation costs(® — 51 — — — 51
Other Adjustments — 25 — — — 25
Adjusted gross profit $ 115951 § 118,843  § 83,163 § 85115  § 204,114 $ 203,958
Gross margin 44.7% 48.4% 42.2% 42.1% 43.6% 45.6%
Adjusted gross margin 46.2% 49.8% 43.3% 43.4% 44.9% 46.9%

(1) Transformation costs represent expenses associated with discrete strategic initiatives undertaken to simplify, standardize, streamline, and optimize the Company's operations, processes,
and systems. These initiatives are intended to generate long-term operational efficiencies and productivity improvements and do not meet the definition of restructuring charges.
Transformation costs primarily include asset write-downs associated with technology changes, inventory write-downs related to restructuring activities, and third-party consulting costs
incurred to support process and systems redesign efforts.

The SMS segment gross margin decreased by 745 basis points and 375 basis points, respectively, for the three and nine months ended June 30, 2026 compared
to the corresponding periods in the prior fiscal year. The SMS segment adjusted gross margin decreased by 746 basis points and 358 basis points, respectively, for
the three and nine months ended June 30, 2026 compared to the corresponding periods in the prior fiscal year. The decreases in both gross margin and adjusted gross
margin for the three and nine months ended June 30, 2026 were primarily attributable to lower fixed-cost absorption resulting fromreduced Automated Stores sales
volumes, increased rework costs associated with Automated Stores projects, and higher excess and obsolete inventory reserves recognized during the fiscal 2026
periods.

The Multiomics segment gross margin increased by 600 basis points and 15 basis points, respectively, for the three and nine months ended June 30, 2026
compared to the corresponding periods in the prior fiscal year. The Multiomics segment adjusted gross margin increased by 564 basis points for the three months
ended June 30, 2026, but decreased by 16 basis
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points for the nine months ended June 30, 2026, compared to the corresponding periods in the prior fiscal year. The improvements in gross margin and adjusted gross
margin for the three months ended June 30, 2026 were primarily driven by revenue growth and enhanced operational efficiencies. The decline in the adjusted gross
margin for the nine months ended June 30, 2026 was primarily attributable to reduced fixed-cost absorption resulting from lower North America sales volumes in the

Sanger Sequencing services business.

Research and Development Expenses

Our research and development expenses for the three and nine months ended June 30, 2026 and 2025 are as follows:

Three months ended June 30, Nine months ended June 30,
2026 2025 2026 2025
In thousands % of Revenue  In thousands % of Revenue In thousands % of Revenue Inthousands % of Revenue
Sample Management Solutions ~ $ 5,343 6.1% $ 4,328 56% $ 16,359 6.7% $ 12,839 5.4%
Multiomics 3,510 4.8% 3,089 4.7% 10,616 5.2% 9,293 4.7%
Total research and development
expense $ 8,853 55% § 7,417 52% § 27,475 6.0% § 22,132 5.1%

Total research and development expenses increased $1.4 million and $5.3 million, respectively, for the three and nine months ended June 30, 2026 compared to
the corresponding periods in the prior fiscal year, driven by our increased investment in development to support new product introductions.

Selling, General and Administrative Expenses

Our selling, general and administrative expenses for the three and nine months ended June 30, 2026 and 2025 are as follows:

Three months ended June 30, Nine months ended June 30,
2026 2025 2026 2025

In thousands % of Revenue  In thousands % of Revenue In thousands % of Revenue Inthousands % of Revenue
Sample Management Solutions $ 30,681 34.8% $ 26,526 342% $ 86,657 34.6% $ 90,521 37.9%
Multiomics 30,744 42.2% 27,954 42.2% 92,340 45.3% 87,628 44.7%
Corporate 5,743 3.6% 5,603 3.9% 16,669 3.7% 21,705 5.0%
Total selling, general and
administrative expense $ 67,168 41.7% $ 60,083 41.8% $ 195,666 43.0% $ 199,854 46.0%

Total selling, general and administrative expenses increased $7.1 million for three months ended June 30, 2026 compared to the corresponding period in the prior
fiscal year. The increase was primarily attributable to increased investments in sales and marketing activities and increased merger and acquisition related costs. Total
selling, general and administrative expenses decreased $4.2 million for the nine months ended June 30, 2026 compared to the corresponding period in the prior fiscal
year, primarily due to lower compensation expenses, partially offset by increases in sales and marketing expenses and merger and acquisition related costs. The one-
time costs related to our leadership changes in the corresponding period in the prior fiscal year also contributed to the decrease in the nine months ended June 30,

2026.

Impairment of Goodwill
Based on the results of our quantitative goodwill impairment analysis as of March 31, 2026, the carrying amounts of our Multiomics and SMS reporting units

exceeded their respective fair values, resulting in non-cash impairment charges of $112.4 million for Multiomics and $36.6 million for SMS. The total goodwill
impairment charge of $149.1 million was recognized during the three months ended March 31, 2026, which is included within “Impairment of goodwill and
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intangible assets” in our condensed consolidated statements of operations for the nine months ended June 30, 2026. We made significant estimates and assumptions
in our quantitative goodwill impairment analysis as of March 31, 2026. Actual results may vary significantly and may expose us to material impairment charges in the
future. Please refer to Note 7, Goodwill and Intangible Assets in the notes to the unaudited condensed consolidated financial statements included in the section
titled “Financial Statements” in Part [, Item 1 of this Quarterly Report on Form 10-Q for additional information.

Based on our annual goodwill impairment test on April 1, 2026 and qualitative assessment of goodwill impairment subsequent to April 1, 2026, we concluded that
it was not more likely than not that the fair value of our each reporting unit was less than its carrying value as of June 30, 2026 and no goodwill impairment charges
were recognized during the three months ended June 30, 2026.

In the event the performance of any of our reporting units does not meet management expectations in the future, we experience a prolonged macroeconomic or
market downturn, or there are other negative revisions to key assumptions used in the analysis used to estimate fair value, we may be required to performadditional
impairment analyses which could result in one or more additional impairment charges, any one of which could have a material and adverse effect on our financial
position and results of operations.

Restructuring Charges

Restructuring charges were $0.5 million and $3.1 million, respectively, for the three and nine months ended June 30, 2026, a decrease of $0.2 million and $1.7
million, respectively, compared to the corresponding periods in the prior fiscal year. Please refer to Note 8, Restructuring in the notes to the unaudited condensed
consolidated financial statements included in the section titled “Financial Statements™ in Part I, Item 1 of this Quarterly Report on Form 10-Q for additional
information.

Non-Operating Income

Interest income, net — We recorded interest income of $3.8 million and $13.3 million, respectively, for the three and nine months ended June 30, 2026 compared to
$5.0 million and $13.8 million, respectively, for the three and nine months ended June 30, 2025. The changes in interest income are a result of interest rate fluctuations
in our investment portfolios. Please refer to Note 5, Marketable Securities and Note 6, Derivative Instruments in the notes to the unaudited condensed consolidated
financial statements included in the section titled “Financial Statements” in Part I, Item 1 of this Quarterly Report on Form 10-Q for additional information.

Other income (expense), net — We recorded other income of $1.2 million and $5.3 million, respectively, for the three and nine months ended June 30, 2026
compared to other expense of $0.8 million and other income of $1.5 million, respectively, in the corresponding periods in the prior fiscal year. Other income or expense,
net primarily relates to foreign exchange gains and losses resulting from foreign currency denominated transactions and the revaluation of foreign currency
denominated assets and liabilities, and non-recurring income or expenses. On March 4, 2026, we acquired UK Biocentre and settled a preexisting contractual
relationship with UK Biocentre upon the business combination. As a result, we recognized $3.9 million of non-cash gain fromthe settlement during the three months
ended March 31, 2026, which is included in “Other income (expense), net” in our condensed consolidated statements of operations for the nine months ended
June 30, 2026. Please refer to Note 4, Business Combination in the notes to the unaudited condensed consolidated financial statements included in the section titled
“Financial Statements” in Part [, Item 1 of this Quarterly Report on Form 10-Q for additional information.

Income Tax Expense
We recorded income tax expense of $2.4 million and $5.2 million, respectively, during the three and nine months ended June 30, 2026, which were primarily driven
by the profit mixin foreign jurisdictions, valuation allowance implications in the United States and state income taxes in jurisdictions where we do not have a net

operating loss carry over.

We recorded income tax expense of $2.6 million and $13.8 million, respectively, during the three and nine months ended June 30, 2025. The tax expense in each
period was primarily driven by the profits in foreign jurisdictions and state income taxes in jurisdictions where we do not have a net operating loss carry over.
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On July 4, 2025, the "One Big Beautiful Bill Act" was signed into U.S. tax law, extending many international tax provisions of the 2017 Tax Cuts and Jobs Act and
providing additional favorable incentives. We will continue to monitor the financial impact of these changes. In the near term, we do not expect these changes to
have an impact on our effective taxrate or cash flows as we are not electing to utilize many of'the key incentives available under the "One Big Beautiful Bill Act."

Discontinued Operations

Results related to the B Medical Systems business and legal fees and contingent liability related to the previous indemnification dispute with the buyer of the
semiconductor cryogenics business are included within discontinued operations for the three and nine months ended June 30, 2026. Gain or loss from discontinued
operations includes only direct operating expenses incurred that (1) are clearly identifiable as costs being disposed of upon completion of the sale and (2) will not be
continued by us on an ongoing basis. Indirect expenses which supported the B Medical Systems business and remain part of continuing operations, are not reflected
in loss fromdiscontinued operations. Please refer to Note 3, Discontinued Operations, in the notes to the unaudited condensed consolidated financial statements
included in the section titled “Financial Statements” in Part I, Item 1 of this Quarterly Report on Form 10-Q for additional information.

LIQUIDITY AND CAPITAL RESOURCES

As of June 30, 2026, we had cash and cash equivalents, restricted cash, and marketable securities of $528.5 million and stockholders’ equity of $1.5 billion. We
believe that our current cash and cash equivalents will enable us to fund our operating expenses and capital expenditure requirements for at least one year fromthe
date of'this Quarterly Report on Form 10-Q and for the foreseeable future thereafter. The current global economic environment makes it difficult for us to predict
longer-term liquidity requirements with certainty. We may be unable to obtain financing that may be required on terms favorable to us, if at all. If adequate funds are

not available to us on acceptable terms or otherwise, we may be unable to successfully develop or enhance products and services, respond to competitive pressures,
or take advantage of acquisition opportunities, any of which could have a material adverse effect on our business, financial condition and operating results.

Cash Flows and Liquidity
The discussion of our cash flows and liquidity that follows is stated on a total company consolidated basis.

Our cash and cash equivalents, restricted cash and marketable securities for our continuing operations as of June 30, 2026 and September 30, 2025 are as follows:

In thousands June 30,2026 September 30, 2025
Cash and cash equivalents $ 189,654 $ 279,783
Restricted cash 6,654 3,696
Short-term marketable securities 136,143 61,137
Long-term marketable securities 196,087 201,585

$ 528,538 § 546,201

As of June 30, 2026, we had $164.9 million of cash, cash equivalents and restricted cash held outside of the United States which are not currently needed for U.S.
operations. We had approximately $27.1 million of cash in China as of June 30, 2026. We began repatriating cash from China to the United States during the third
quarter of the fiscal year 2025 and have provided for $6.4 million of income taxes related to the repatriation plan as of June 30, 2026. We have repatriated $41.1 million
from China during fiscal year 2026 and have a plan to repatriate cash from China in the future. Our marketable securities are generally readily convertible to cash
without a material adverse impact.
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Our cash flows on a total company consolidated basis for the nine months ended June 30, 2026 and 2025 were as follows:
Nine months ended June 30,

In thousands 2026 2025

Net cash provided by operating activities $ 35,805 $ 70,011

Net cash used in investing activities (73,253) (91,287)

Net cash used in financing activities (51,972) (10,408)

Effects of exchange rate changes on cash, cash equivalents and restricted cash (2,594) 4,510
Net decrease in cash, cash equivalents and restricted cash $ (92,014 $ (27,174

Cash inflows fromoperating activities for the nine months ended June 30, 2026 were $35.8 million, a decrease of $34.2 million compared to the corresponding
period in the prior fiscal year. The decrease was primarily driven by a U.S. federal tax refund of $11.5 million received in the nine months ended June 30, 2025
compared to an immaterial U.S. federal taxrefund received in the nine months ended June 30, 2026, as well as less favorable working capital changes, including the
timing of accounts receivable collections and unfavorable movements in contract liabilities and other liabilities.

Investing activities for the nine months ended June 30, 2026 include $365.4 million in purchases of marketable securities, which was offset by $295.5 million in
sales and maturities of marketable securities. Investing activities for the nine months ended June 30, 2026 also include the $28.0 million deposit in connection with the
completed sale of the B Medical Systems business and the $11.2 million closing cash payment for the acquisition of UK Biocentre, net of cash acquired.

Financing activities for the nine months ended June 30, 2026 include $2.5 million of tax payments on net share settlements on equity awards during the nine
months ended June 30, 2026 and $50.0 million payment for share repurchases.

As of June 30, 2026, we had no outstanding debt on our balance sheet.
Capital Resources

Share Repurchase Program

On December 8, 2025, our Board of Directors approved a share repurchase program authorizing the repurchase of up to $250.0 million of our common stock
through December 31, 2028, or the 2025 Repurchase Program. Repurchases under the 2025 Repurchase Program may be made in the open market or through privately
negotiated transactions (including under an accelerated share repurchase agreement), or by other means, including through the use of trading plans intended to
qualify under Rule 10b5-1 under the Exchange Act subject to market and business conditions, legal requirements, and other factors.

As of June 30, 2026, we have repurchased 2.3 million shares of common stock for $50.0 million (excluding fees, commissions, and excise tax) in open market
repurchases pursuant to the 2025 Repurchase Program. All shares of common stock repurchased under the 2025 Repurchase Program have been retired, accounted

for as a reduction to stockholders’ equity in the condensed consolidated balance sheets included elsewhere in this Quarterly Report on Form 10-Q and treated as a
repurchase of common stock for purposes of calculating eamings per share as of the applicable settlement dates.

Contractual Obligations and Requirements

As of June 30, 2026, we had non-cancellable commitments of $42.5 million comprised of purchase orders for inventory of $23.0 million and other operating
expense commitments of $19.5 million.

Item 3. Quantitative and Qualitative Disclosures About Market Risk

We are exposed to a variety of market risks, including changes in interest rates affecting the return on our cash and cash equivalents, restricted cash and short-
termand long-term investments and fluctuations in foreign currency exchange rates.
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Interest Rate Exposure

Our cash and cash equivalents and restricted cash consist principally of money market securities which are short-termin nature. At June 30, 2026, our aggregate
short-termand long-term investments were $332.2 million, consisting mostly of U.S. government backed securities and highly rated corporate debt securities. At
June 30, 2026, there was a $1.3 million net unrealized loss position on marketable securities included in “Accumulated other comprehensive loss” in the condensed
consolidated balance sheets included elsewhere in this Quarterly Report on Form 10-Q. A hypothetical 100 basis point change in interest rates would result in a $2.9
million and $2.7 million change in interest income eamed, respectively, during each of the nine months ended June 30, 2026 and 2025.

Currency Rate Exposure

Sales in currencies other than the U.S. dollar were approximately 39% and 34% of our total sales, respectively, during the nine months ended June 30, 2026 and
2025. These sales were made primarily by our foreign subsidiaries, which have cost structures that substantially align with the currency of sale. We believe the cost
structure alignment minimizes our currency risk on these transactions.

We have transactions and balances denominated in currencies other than the functional currency of'the transacting entity. Most of these transactions carrying
foreign exchange risk are in Germany, the United Kingdom, and China. In the normal course of our business, we have liquid assets denominated in non-functional
currencies which include cash, short-termadvances between our legal entities and accounts receivable which are subject to foreign currency exposure. Such
balances were $44.7 million and $49.7 million, respectively, at June 30, 2026 and September 30, 2025, and primarily relate to the Euro and British Pound. We mitigate the
impact of potential currency translation losses on these short-term intercompany advances by the timely settlement of each transaction, generally within 30 days. We
also utilize forward contracts to mitigate our exposures to currency movement. We incurred foreign currency losses of $1.4 million and $1.3 million during the nine
months ended June 30, 2026 and 2025, respectively, which related to the currency fluctuation on these balances between the time the transaction occurred and the
ultimate settlement of the transaction. A hypothetical 10% change in foreign exchange rates as of June 30, 2026 would result in an approximate change of $0.7 million
in our net loss during the nine months ended June 30, 2026.

Item 4. Controls and Procedures
Evaluation of Disclosure Controls and Procedures

Under the supervision and with the participation of our management, including our Chief Executive Officer and Chief Financial Officer, we conducted an
evaluation of our disclosure controls and procedures, as such termis defined under Rules 13a-15(¢) and 15d-15(e) promulgated under the Exchange Act. Disclosure
controls and procedures are designed to ensure that information required to be disclosed by us in the reports we file or submit under the Exchange Act is recorded,
processed, summarized and reported within the time periods specified in the SEC’s rules and forms and that such information is accumulated and communicated to
management, including the Chief Executive Officer and Chief Financial Officer, as appropriate, to allow timely decisions regarding required disclosure. Based upon
this evaluation, our Chief Executive Officer and our Chief Financial Officer concluded that our disclosure controls and procedures were not effective as of June 30,
2026, the end of the period covered by this Quarterly Report on Form 10-Q due to the material weaknesses described below. Notwithstanding the material weaknesses
and based on additional analysis and other procedures management performed, our Chief Executive Officer and our Chief Financial Officer have concluded that the
condensed consolidated financial statements included elsewhere in this Quarterly Report on Form 10-Q are fairly stated in all material respects in accordance with
GAAP for each of the periods presented.

Material Weaknesses in Internal Control over Financial Reporting

As previously disclosed in our 2025 Annual Report on Form 10-K, the following material weaknesses were identified as of September 30, 2025 and remain
outstanding as of June 30, 2026:

* As initially disclosed in our Annual Report on Form 10-K for the year ended September 30, 2024, we did not design and maintain effective controls related
to the review of the cash flow statement. This material weakness resulted in immaterial misstatements in our consolidated statements of cash flows for the
Q2 and Q3 interim periods during fiscal year 2023, the year ended September 30, 2023, the Q1, Q2, and Q3 interim periods during fiscal year 2024, the Q1
interim period during fiscal year 2025, and in our supplemental cash flow disclosures
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for the year ended September 30, 2022, each interim and annual period during fiscal year 2023 and the QI, Q2 and Q3 interim periods during fiscal year
2024.

* As initially disclosed in our Quarterly Report on Form 10-Q for the three months ended March 31, 2025, we did not design and maintain effective controls
related to the preparation and review of account reconciliations. This material weakness resulted in immaterial misstatements in our condensed
consolidated financial statements for the Q1, Q2, and Q3 interimperiods during fiscal year 2025, and our consolidated financial statements as of and for
the year ended September 30, 2025.

Additionally, these material weaknesses could result in misstatements of substantially all account balances and disclosures that would result in a material
misstatement to our interim or annual consolidated financial statements that would not be prevented or detected on a timely basis.

Remediation Plan for the Remaining Material Weaknesses

Statements of Cash Flows — During fiscal year 2026, management has continued to take steps to remediate the material weakness, including implementing a new
cash flow reporting tool which automates the calculation of the effect of exchange rate changes on cash and cash equivalents. In addition, we designed and
implemented new processes and controls over the review of the consolidated statement of cash flows. While the new and enhanced controls have been designed and
implemented and we continue to monitor and evaluate their effectiveness, they have not operated for a sufficient period as of June 30, 2026 to assert the material
weakness has been remediated. Management will continue to evaluate and monitor the operating effectiveness of these controls over subsequent periods to
determine whether the material weakness has been remediated.

Account Reconciliations — Since the identification of the material weakness in the fiscal second quarter of 2025, including during fiscal year 2026, we have taken
the necessary steps to work towards remediating the material weakness. Specifically, in the third quarter of fiscal year 2026, we have designed and implemented new
controls and precision levels, executed training for employees and deployed a new reconciliation policy. Management will continue to evaluate and monitor the
operating effectiveness of these controls over subsequent periods to determine whether the material weakness has been remediated.

These material weaknesses will not be considered remediated until we have completed the design and implementation of the applicable controls and they operate
for a sufficient period of time for management to conclude, through testing, that such controls are operating effectively.

We are committed to continuing to improve our internal control over financial reporting, and as we continue to evaluate and work to improve our internal control
over financial reporting, we may take additional measures to address control deficiencies, or we may modify certain of the remediation measures described above.

Remediation of the Previously Identified Material Weakness Related to Expense Classification

As previously disclosed in our 2025 Annual Report on Form 10-K, we did not design and maintain effective controls over the classification of certain costs in our
consolidated statement of operations. This material weakness resulted in misstatements in the classification of certain costs between cost of revenue and selling,
general and administrative and research and development costs that resulted in the revision of the annual financial statements for the year ended September 30, 2023,
the Q1, Q2, and Q3 interim periods and the annual financial statements for the year ended September 30, 2024, and the Q1, Q2, and Q3 interim periods during the year
ended September 30, 2025.

During fiscal year 2026, management implemented remediation measures designed to address the root causes of the material weakness. These remediation
measures included the design and implementation of control activities over the review of employee cost center assignments and the related classification of employee
compensation costs and the assessment and recording of bonus expense to the appropriate classification of costs within the consolidated statements of operations.
Management also enhanced review procedures and monitoring activities designed to identify and correct potential classification errors on a timely basis. During the
third quarter of fiscal year 2026, management completed the testing of these control activities and determined they have been appropriately designed and operated
effectively for a sufficient period of time to conclude that the previously identified material weakness has been remediated as of June 30, 2026.
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Changes in Internal Control Over Financial Reporting

As noted in the Remediation Plan for the Remaining Material Weaknesses section above, there have been changes in our internal control over financial reporting
during the quarter ended June 30, 2026 that have materially affected, or are reasonably likely to materially affect, our internal control over financial reporting.
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PART II. OTHER INFORMATION
Item 1. Legal Proceedings

We are subject to various legal proceedings, both asserted and unasserted, that arise in the ordinary course of business. We cannot predict the ultimate
outcome of such legal proceedings or in certain instances provide reasonable ranges of potential losses. However, as of the date of this Quarterly Report on Form 10-
Q, we believe that none of these claims will have a material adverse effect on our consolidated financial condition or results of operations. As there is potential for
unexpected subsequent developments and given the inherent unpredictability of these legal proceedings, there can be no assurance that our assessment of any claim
will reflect the ultimate outcome and an adverse outcome in certain matters could, from time-to-time, have a material adverse effect on our consolidated financial
condition or results of operations in particular quarterly or annual periods. Please refer to Note 3, Discontinued Operations and Note 17, Commitments and
Contingencies to our unaudited condensed consolidated financial statements included under Part I, Item 1, “Financial Statements” of this Quarterly Report on Form
10-Q for more information about our legal proceedings.

Item 1A. Risk Factors

You should carefully review and consider the information regarding certain factors that could materially affect our business, consolidated financial condition or
results of operations set forth under the section titled “Risk Factors” in Part I, Item 1A of the 2025 Annual Report on Form 10-K and in Part II, Item 1A of our
Quarterly Report on Form 10-Q for the quarters ended December 31, 2025 and March 31, 2026. There have been no material changes fromthe risk factors disclosed in
the 2025 Annual Report on Form 10-K and such Quarterly Report on Form 10-Q except for the additional risk factor under “Risk Related to Reliance on Third Parties”
as set forth below. We may disclose changes to risk factors or additional factors fromtime to time in our future filings with the SEC.

We are exposed to credit risk under the $35.0 million secured vendor loan extended in connection with the divestiture of our B Medical Systems business, and
we may not be repaid on a timely basis or at all.

In connection with the July 1, 2026 sale of our B Medical Systems business, our wholly owned subsidiary, Azenta Germany GmbH, extended a $35.0 million
secured termloan to the buyer, Thelema S.a r.l, representing a substantial portion of the $63.0 million purchase price. The loan bears interest at 6.0% per annumand
matures three months following the July 1, 2026 funding date, at which time all principal and accrued interest are due. The buyer's obligations are secured by a first-
priority pledge over 100% of the equity interests of B Medical Systems S.a r.l. We expect the buyer to repay the loan from permanent third-party financing, and there
can be no assurance that the buyer will obtain such financing or otherwise repay the loan when due. The collateral consists solely of the equity of the divested
business, the value of which depends on that business's performance and financial condition and may be insufficient to satisfy the obligation upon a default. The
buyer is majority owned by an officer of the Company, and although the loan and related arrangements were reviewed and approved through our related-party
transaction procedures, the related-party nature of the arrangement may complicate enforcement. If the buyer fails to repay the loan, or if we are unable to realize the
full value of our collateral, we could be required to recognize a charge, write-down or impairment, which could adversely affect our results of operations and financial
condition.
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Item 2. Unregistered Sales of Equity Securities and Use of Proceeds

The following provides information about repurchases of our common stock during the three months ended June 30, 2026:

Approximate Dollar Value of
Shares that may yet be
Total Number of Shares Purchased under Publicly

Total Number of Purchased as Part of Announced Plans or
Shares Purchased Average Price Paid Per Publicly AnnouncedPlans or Programs (in millions) ($)
Period of Repurchase @) Share ($)(1) Programs (#)(1)
April 1-30, 2026 — — 29,972,988 $ 250
May 1-31, 2026 1,239,474 19.62 31,212,462 $ 226
June 1-30, 2026 1,104,528 $ 23.25 32,316,990 $ 200
2,344,002 $ 21.33

(1) Represent open market repurchases under the 2025 Repurchase Program. Average price paid per share excludes fees, commissions and excise taxes. See Note 10,
Stockholders’ Equity in the notes to the unaudited condensed consolidated financial statements included in the section titled “Financial Statements” in Part I, Item 1
of'this Quarterly Report on Form 10-Q and the section titled “Management’s Discussion and Analysis of Financial Condition and Results of Operations — Liquidity
and Capital Resources — Share Repurchase Program” in Part I, Item 2 of this Quarterly Report on Form 10-Q for additional information regarding repurchases of our
common stock.

Item 5. Other Information
Rule 10b5-1 Trading Arrangements

During the three months ended June 30, 2026, none of our directors or officers adopted, modified or terminated a Rule 10b5-1 trading arrangement or non-Rule
10b5-1 trading arrangement, as each termis defined in Item408(a) of Regulation S-K.
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Item 6. Exhibits

The following exhibits are included herein:

Exhibit
No.

Description

2.1

10.1*

10.2*

10.3*

10.4*

10.5%

10.6*

10.7

10.8

31.01
31.02
32
101

104

Deed of Amendment. dated July 1. 2026. to the Sale and Purchase Agreement between Azenta Germany GmbH and Thelema S.a r.l (incorporated by
reference to Exhibit 2.2 to the Current Report on Form 8-K., File No. 000-25434, filed on July 8. 2026).

Offer Letter, dated April 6, 2026, by and between the Company and William “Trey” E. Martin III (incorporated by reference to Exhibit 10.1 to the
Current Report on Form 8-K, File No. 000-25434, filed on April 7. 2026).

Separation A greement. dated April 6. 2026, by and between the Company and Ginger Zhou (incorporated by reference to Exhibit 10.2 to the Current

Report on Form 8-K, File No. 000-25434, filed on April 7, 2026).

Consulting Services Agreement, dated April 6, 2026, by and between the Company and Ginger Zhou (incorporated by reference to Exhibit 10.3 to the
Current Report on Form 8-K, File No. 000-25434, filed on April 7, 2026).

First Amendment to Offer Letter, dated April 6, 2026, by and between the Company and Lawrence Lin (incorporated by reference to Exhibit 10.4 to
the Current Report on Form 8-K, File No. 000-25434. filed on April 7, 2026).

First Amendment to Offer Letter, dated April 6, 2026. by and between the Company and Ephraim Starr (incorporated by reference to Exhibit 10.5 to
the Current Report on Form 8-K, File No. 000-25434, filed on April 7, 2026).

First Amendment to Offer Letter, dated April 6, 2026, by and between the Company and Olga Pirogova (incorporated by reference to Exhibit 10.6 to
the Current Report on Form 8-K, File No. 000-25434. filed on April 7, 2026).

Vendor Loan Agreement, dated July 1, 2026, between Azenta Germany GmbH and Thelema S.a r.l. (incorporated by reference to Exhibit 10.1 to the
Current Report on Form 8-K., File No. 000-25434, filed on July 8. 2026).

Share Pledge Agreement, dated July 1, 2026, among Thelema S.a r.l.. Azenta Germany GmbH and B Medical Systems S.a r.l. (incorporated by
reference to Exhibit 10.2 to the Current Report on Form 8-K, File No. 000-25434. filed on July 8, 2026).

Certification of the Company’s Chief Executive Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.

Certification of the Company’s Chief Financial Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.

Certification of the Company’s Chief Executive Officer and Chief Financial Officer pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.

The following material fromthe Company’s Quarterly Report on Form 10-Q, for the quarter ended June 30, 2026, formatted in iXBRL (Inline
eXtensible Business Reporting Language): (i) the unaudited Condensed Consolidated Balance Sheets; (ii) the unaudited Condensed Consolidated
Statements of Operations; (iii) the unaudited Condensed Consolidated Statements of Comprehensive Income (Loss); (iv) the unaudited Condensed
Consolidated Statements of Cash Flows; (v) the unaudited Condensed Consolidated Statements of Changes in Stockholders’ Equity; and (vi) the
Notes to the unaudited Condensed Consolidated Financial Statements. The instance document does not appear in the Interactive Data File because
XBRL tags are embedded in the iXBRL document.

Cover Page Interactive Data File (formatted as iXBRL and contained in Exhibit 101).

* Management contract, compensatory plan or agreement.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned,
thereunto duly authorized.

AZENTA, INC.

Date: August 6, 2026 /s/ Lawrence Lin

Lawrence Lin
Executive Vice President and Chief Financial Officer
(Principal Financial and Accounting Officer)
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