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PART I: FINANCIAL INFORMATION

ITEM 1: FINANCIAL STATEMENTS

CRANE NXT, CO. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(UNAUDITED)

Three Months Ended Six Months Ended
June 30, June 30,

(i n mi l l i ons , e xce pt pe r s ha re  da ta ) 2026 2025 2026 2025
Ne t s a l e s $ 493.2 $ 404.4 $ 880.9 $ 734.7 
Ope ra ti ng cos ts  a nd e xpe ns e s :

Cos t of s a l e s 284.6 235.6 516.4 425.7 
Se l l i ng, ge ne ra l  a nd a dmi ni s tra ti ve 136.3 113.6 266.9 216.5 
Re s tructuri ng cha rge s 3.4 7.3 6.5 7.3 

Ope ra ti ng profi t 68.9 47.9 91.1 85.2 
Othe r (e xpe ns e ) i ncome :

Inte re s t e xpe ns e (21.0) (16.4) (38.8) (27.9)
Equi ty i nve s tme nt i ncome 0.1 0.3 4.8 0.4 
Mi s ce l l a ne ous  (e xpe ns e ) i ncome , ne t (0.1) 1.0 — 3.2 

Tota l  othe r e xpe ns e , ne t (21.0) (15.1) (34.0) (24.3)
Income  be fore  i ncome  ta xe s 47.9 32.8 57.1 60.9 
Provi s i on for i ncome  ta xe s 11.7 7.8 14.1 14.2 
Ne t i ncome  be fore  a l l oca ti on to noncontrol l i ng i nte re s t 36.2 25.0 43.0 46.7 
Le s s : Noncontrol l i ng i nte re s t i n s ubs i di a ri e s ’ e a rni ngs 0.8 0.1 1.2 0.1 
Ne t i ncome  a ttri buta bl e  to common s ha re hol de rs $ 35.4 $ 24.9 $ 41.8 $ 46.6 

Ea rni ngs  pe r s ha re :
Ba s i c $ 0.61 $ 0.43 $ 0.73 $ 0.81 
Di l ute d $ 0.61 $ 0.43 $ 0.72 $ 0.80 

Ave ra ge  s ha re s  outs ta ndi ng:
Ba s i c 57.5 57.4 57.5 57.3
Di l ute d 58.0 57.9 58.0 57.9

Di vi de nds  pe r s ha re $ 0.18 $ 0.17 $ 0.36 $ 0.34 

 
See Notes to Unaudited Condensed Consolidated Financial Statements.
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CRANE NXT, CO. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

(UNAUDITED)

 
Three Months Ended Six Months Ended

June 30, June 30,
(i n mi l l i ons ) 2026 2025 2026 2025
Ne t i ncome  be fore  a l l oca ti on to noncontrol l i ng i nte re s t $ 36.2 $ 25.0 $ 43.0 $ 46.7 
Compone nts  of othe r compre he ns i ve  (l os s ) i ncome , ne t of ta x

Curre ncy tra ns l a ti on a djus tme nt (1.5) 50.0 (12.3) 81.1 
Cha nge s  i n pe ns i on a nd pos tre ti re me nt pl a n a s s e ts  a nd be ne fi t
obl i ga ti on, ne t of ta x (0.2) (0.3) (0.4) (0.5)

Othe r compre he ns i ve  (l os s ) i ncome , ne t of ta x (1.7) 49.7 (12.7) 80.6 
Compre he ns i ve  i ncome  be fore  a l l oca ti on to noncontrol l i ng i nte re s t $ 34.5 $ 74.7 $ 30.3 $ 127.3 
Le s s : Noncontrol l i ng i nte re s t i n compre he ns i ve  i ncome 0.8 0.1 1.2 0.1 
Compre he ns i ve  i ncome  a ttri buta bl e  to common s ha re hol de rs $ 33.7 $ 74.6 $ 29.1 $ 127.2 

See Notes to Unaudited Condensed Consolidated Financial Statements.
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CRANE NXT, CO. AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS

(UNAUDITED) 

(i n mi l l i ons )
June 30,

2026
December 31,

2025
Assets
Curre nt a s s e ts :
Ca s h a nd ca s h e qui va l e nts $ 231.4 $ 233.8 
Accounts  re ce i va bl e , ne t of a l l owa nce  for cre di t l os s e s  of $11.2 a s  of June  30, 2026 a nd $8.9 a s  of De ce mbe r 31, 2025 406.9 351.8 
U.S. a nd fore i gn ta xe s  on i ncome 18.9 12.7 
Inve ntori e s , ne t:

Fi ni s he d goods 65.8 26.6 
Fi ni s he d pa rts  a nd s uba s s e mbl i e s 30.5 23.8 
Work i n proce s s 31.6 29.4 
Ra w ma te ri a l s 110.6 89.7 

Inve ntori e s , ne t 238.5 169.5 
Othe r curre nt a s s e ts 84.8 85.1 
Tota l  curre nt a s s e ts 980.5 852.9 
Prope rty, pl a nt a nd e qui pme nt:

Cos t 716.9 688.9 
Le s s : a ccumul a te d de pre ci a ti on 398.5 385.1 

Prope rty, pl a nt a nd e qui pme nt, ne t 318.4 303.8 
Long-te rm de fe rre d ta x a s s e ts 13.0 2.5 
Inve s tme nt i n e qui ty a ffi l i a te s  a nd joi nt ve nture s 8.2 139.4 
Inta ngi bl e  a s s e ts , ne t 745.7 557.2 
Goodwi l l 1,436.0 1,164.0 
Othe r a s s e ts 93.3 96.6 
Tota l  a s s e ts $ 3,595.1 $ 3,116.4 

See Notes to Unaudited Condensed Consolidated Financial Statements.
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CRANE NXT, CO. AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS

(UNAUDITED)
 

(i n mi l l i ons , e xce pt pe r s ha re  a nd s ha re  da ta )
June 30,

2026
December 31,

2025
Liabilities and equity
Curre nt l i a bi l i ti e s :

Short-te rm borrowi ngs $ 193.9 $ 135.1 
Accounts  pa ya bl e 118.8 132.3 
Contra ct l i a bi l i ti e s 158.7 87.3 
Accrue d l i a bi l i ti e s 199.5 185.7 
U.S. a nd fore i gn ta xe s  on i ncome 21.9 28.7 

Tota l  curre nt l i a bi l i ti e s 692.8 569.1 
Long-te rm de bt 1,260.0 1,004.4 
Accrue d pe ns i on a nd pos tre ti re me nt be ne fi ts 28.7 19.1 
Long-te rm de fe rre d ta x l i a bi l i ty 204.8 151.0 
Othe r l i a bi l i ti e s 123.0 116.0 
Tota l  l i a bi l i ti e s 2,309.3 1,859.6 
Commi tme nts  a nd conti nge nci e s  (Note  11)
Re de e ma bl e  noncontrol l i ng Inte re s ts 20.7 6.9 
Equi ty:
Pre fe rre d s ha re s , pa r va l ue  $0.01; 5,000,000 s ha re s  a uthori ze d — — 
Common s ha re s , pa r va l ue  $1.00; 200,000,000 s ha re s  a uthori ze d 72.4 72.4 
Ca pi ta l  s urpl us 1,712.1 1,716.5 
Re ta i ne d e a rni ngs 395.6 374.5 
Accumul a te d othe r compre he ns i ve  l os s (112.6) (99.9)
Tre a s ury s tock (801.2) (810.5)
Tota l  s ha re hol de rs ’ e qui ty 1,266.3 1,253.0 
Nonre de e ma bl e  noncontrol l i ng i nte re s ts (1.2) (3.1)
Tota l  e qui ty 1,265.1 1,249.9 
Tota l  l i a bi l i ti e s , re de e ma bl e  noncontrol l i ng i nte re s ts , a nd e qui ty $ 3,595.1 $ 3,116.4 

Sha re  da ta :
Common s ha re s  i s s ue d 72,441,647 72,441,647 
Le s s : Common s ha re s  he l d i n tre a s ury 14,884,688 15,000,106 
Common s ha re s  outs ta ndi ng 57,556,959 57,441,541 

See Notes to Unaudited Condensed Consolidated Financial Statements.
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CRANE NXT, CO. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(UNAUDITED)

Six Months Ended
June 30,

(i n mi l l i ons ) 2026 2025
Operating activities:
Ne t i ncome  be fore  a l l oca ti on to noncontrol l i ng i nte re s t $ 43.0 $ 46.7 
Adjus tme nts  to re conci l e  ne t i ncome  to ne t ca s h fl ows  provi de d by ope ra ti ng a cti vi ti e s :

De pre ci a ti on a nd a morti za ti on 68.5 48.7 
Stock-ba s e d compe ns a ti on e xpe ns e 19.2 6.0 
Income  from e qui ty i nve s tme nts (4.8) (0.4)
De fe rre d i ncome  ta xe s (5.4) (12.8)

Ca s h us e d for ope ra ti ng worki ng ca pi ta l (55.8) (48.1)
Long-te rm contra ct l i a bi l i ti e s 8.6 (0.2)
Othe r (0.6) 3.8 
Tota l  provi de d by ope ra ti ng a cti vi ti e s 72.7 43.7 
Investing activities:
Proce e ds  from di s pos i ti on of a s s e ts 5.1 — 
Pa yme nt for a cqui s i ti ons , ne t of ca s h a cqui re d (225.4) (394.0)
Ca pi ta l  e xpe ndi ture s (23.4) (20.1)
Se ttl e me nt of forwa rd contra cts (0.4) 1.5 
Tota l  us e d for i nve s ti ng a cti vi ti e s (244.1) (412.6)
Financing activities:
Di vi de nds  pa i d (20.7) (19.5)
Proce e ds  from s tock opti ons  e xe rci s e d 0.3 1.3
Purcha s e  of noncontrol l i ng i nte re s t (0.2) —
Pa yme nt of ta x wi thhol di ng on e qui ty a wa rds  ve s te d (3.0) (5.8)
De bt i s s ua nce  cos ts (2.0) (0.8)
Re pa yme nt of s hort-te rm de bt (115.1) —
Proce e ds  from re vol vi ng cre di t fa ci l i ty 159.4 348.0
Re pa yme nts  of re vol vi ng cre di t fa ci l i ty (101.0) (342.0)
Proce e ds  from te rm l oa n 366.9 400.4
Re pa yme nt of te rm l oa n (112.4) (36.8)
Fi na nce  l e a s e  re pa yme nts (1.9) —
Tota l  provi de d by fi na nci ng a cti vi ti e s 170.3 344.8 
Effe ct of e xcha nge  ra te s  on ca s h, ca s h e qui va l e nts  a nd re s tri cte d ca s h (4.0) 15.2 
(De cre a s e ) i ncre a s e  i n ca s h, ca s h e qui va l e nts  a nd re s tri cte d ca s h (5.1) (8.9)
Ca s h, ca s h e qui va l e nts  a nd re s tri cte d ca s h a t be gi nni ng of pe ri od 246.2 173.4 
Ca s h, ca s h e qui va l e nts  a nd re s tri cte d ca s h a t e nd of pe ri od $ 241.1 $ 164.5 

 Includes $10.7 million liability-classified stock-based compensation issued to senior management of Antares Vision. See Note 2, “Acquisitions” for further details.

 Includes both current and non-current balances of restricted cash. Current restricted cash, included within “Other current assets” in our Unaudited Condensed Consolidated Balance
Sheets, was $5.3 million and $0.8 million as of December 31, 2025, and 2024, respectively. Non-current restricted cash, included within “Other assets” in our Unaudited Condensed
Consolidated Balance Sheets, was $7.2 million and $6.8 million as of December 31, 2025, and 2024, respectively.

 Includes both current and non-current balances of restricted cash. Current restricted cash, included within “Other current assets” in our Unaudited Condensed Consolidated Balance
Sheets, was $2.7 million and $0.9 million as of June 30, 2026, and 2025, respectively. Non-current restricted cash, included within “Other assets” in our Unaudited Condensed
Consolidated Balance Sheets, was $7.0 million and $11.1 million as of June 30, 2026, and 2025, respectively.

See Notes to Unaudited Condensed Consolidated Financial Statements.
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CRANE NXT, CO. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(UNAUDITED)

Six Months Ended
June 30,

(i n mi l l i ons ) 2026 2025
De ta i l  of ca s h us e d for ope ra ti ng worki ng ca pi ta l :
Accounts  re ce i va bl e $ (8.3) $ 0.9 
Inve ntori e s (24.5) (7.9)
Othe r curre nt a s s e ts 2.7 (9.9)
Accounts  pa ya bl e (35.7) (23.8)
Accrue d l i a bi l i ti e s 23.7 11.9 
U.S. a nd fore i gn ta xe s  on i ncome (13.7) (19.3)
Tota l $ (55.8) $ (48.1)

Suppl e me nta l  di s cl os ure  of ca s h fl ow i nforma ti on:
Inte re s t pa i d $ 35.0 $ 25.7 
Income  ta xe s  pa i d, ne t $ 33.1 $ 42.2 
Unpa i d ca pi ta l  e xpe ndi ture s $ 2.0 $ 2.4 

See Notes to Unaudited Condensed Consolidated Financial Statements.
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CRANE NXT, CO. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

(UNAUDITED)

(in millions, except share data)

Common
Shares

Issued at
Par Value

Capital
Surplus

Retained
Earnings

Accumulated
Other

Comprehensive
Loss

Treasury
Stock

Total Share-
holders’

Equity

Non-
controlling

Interest Total
Balance as of December 31, 2025 $ 72.4 $ 1,716.5 $ 374.5 $ (99.9) $ (810.5) $ 1,253.0 $ (3.1) $ 1,249.9 
Noncontrolling interest of acquired entity — — — — — — 0.9 0.9 
Net income — — 6.4 — — 6.4 0.4 6.8 
Cash dividends ($0.18 per share) — — (10.3) — — (10.3) — (10.3)
Redeemable noncontrolling interest adjustment — (0.2) — — — (0.2) 0.2 — 
Exercise of stock options of 2,032 shares — — — — — — — — 
Impact from settlement of stock-based awards, net of
shares acquired — (11.1) — — 8.2 (2.9) — (2.9)
Stock-based compensation expense — 4.1 — — — 4.1 — 4.1 
Changes in pension and postretirement plan assets
and benefit obligation, net of tax — — — (0.2) — (0.2) — (0.2)
Currency translation adjustment — — — (10.8) — (10.8) — (10.8)
Balance as of March 31, 2026 $ 72.4 $ 1,709.3 $ 370.6 $ (110.9) $ (802.3) $ 1,239.1 $ (1.6) $ 1,237.5 
Noncontrolling interest of acquired entity — — — — — — (1.1) (1.1)
Purchase of noncontrolling interest — (0.2) — — — (0.2) — (0.2)
Net income — — 35.4 — — 35.4 0.8 36.2 
Cash dividends ($0.18 per share) — — (10.4) — — (10.4) — (10.4)
Redeemable noncontrolling interest adjustment — (0.2) — — — (0.2) 0.2 — 
Exercise of stock options of 11,361 shares — — — — 0.3 0.3 — 0.3 
Impact from settlement of stock-based awards, net of
shares acquired — (0.8) — — 0.8 — — — 
Stock-based compensation expense — 4.0 — — — 4.0 — 4.0 
Changes in pension and postretirement plan assets
and benefit obligation, net of tax — — — (0.2) — (0.2) — (0.2)
Currency translation adjustment — — — (1.5) — (1.5) 0.5 (1.0)
Balance as of June 30, 2026 $ 72.4 $ 1,712.1 $ 395.6 $ (112.6) $ (801.2) $ 1,266.3 $ (1.2) $ 1,265.1 

See Notes to Unaudited Condensed Consolidated Financial Statements.
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CRANE NXT, CO. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

(UNAUDITED)

(in millions, except share data)

Common
Shares

Issued at
Par Value

Capital
Surplus

Retained
Earnings

Accumulated
Other

Comprehensive
Loss

Treasury
Stock

Total
Shareholders’

Equity
Non-controlling

Interest Total
Balance as of December 31, 2024 $ 72.4 $ 1,719.9 $ 268.4 $ (172.6) $ (823.2) $ 1,064.9 $ — $ 1,064.9 
Net income — — 21.7 — — $ 21.7 — 21.7 
Cash dividends ($0.17 per share) — — (9.7) — — $ (9.7) — (9.7)
Exercise of stock options of 21,879 shares — — — — 0.6 $ 0.6 — 0.6 
Impact from settlement of stock-based awards,
net of shares acquired — (11.7) — — 7.2 $ (4.5) — (4.5)
Stock-based compensation expense — 2.7 — — — $ 2.7 — 2.7 
Changes in pension and postretirement plan
assets and benefit obligation, net of tax — — — (0.2) — $ (0.2) — (0.2)
Currency translation adjustment — — — 31.1 — $ 31.1 — 31.1 
Balance as of March 31, 2025 $ 72.4 $ 1,710.9 $ 280.4 $ (141.7) $ (815.4) $ 1,106.6 $ — $ 1,106.6 
Noncontrolling interest of acquired entity — — — — — — 1.7 1.7 
Net income — — 24.9 — — 24.9 0.1 25.0 
Cash dividends ($0.17 per share) — — (9.8) — — (9.8) — (9.8)
Exercise of stock options of 21,180 shares — — — — 0.7 0.7 — 0.7 
Impact from settlement of stock-based awards,
net of shares acquired — (1.2) — — 1.0 (0.2) — (0.2)
Stock-based compensation expense — 3.0 — — — 3.0 — 3.0 
Changes in pension and postretirement plan
assets and benefit obligation, net of tax — — — (0.3) — (0.3) — (0.3)
Currency translation adjustment — — — 50.0 — 50.0 — 50.0 
Balance as of June 30, 2025 $ 72.4 $ 1,712.7 $ 295.5 $ (92.0) $ (813.7) $ 1,174.9 $ 1.8 $ 1,176.7 

See Notes to Unaudited Condensed Consolidated Financial Statements.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Note 1 - Organization and Basis of Presentation

Crane NXT is  a  global  leader in authentication and traceabi l i ty technologies  that secure, detect, and authenticate what matters  most to i ts  customers. Through
its  two market-leading reporting segments: Securi ty and Authentication Technologies  (“SAT”) and Detection and Traceabi l i ty Technologies  (“DTT”), Crane NXT
provides  innovative solutions  that prevent the counterfeiting of products  and identi ties  and ensure the qual i ty, authentici ty, and traceabi l i ty of products  across
the supply chain. See Note 3, “Segment Results” for the relative s ize of these segments  in relation to the total  company (both net sales  and total  assets).

References  herein to “Crane NXT,” “the Company”, “we,” “us” and “our” refer to Crane NXT, Co. and i ts  subs idiaries .

Basis of Presentation

The accompanying Unaudited Condensed Consol idated Financial  Statements  have been prepared in accordance with accounting principles  general ly accepted
in the United States  of America for interim financial  reporting and, therefore, reflect a l l  adjustments  which are, in the opinion of management, necessary for a
fair s tatement of the results  for the interim periods  presented. Al l  such adjustments  are of a  normal  recurring nature. These Unaudited Condensed Consol idated
Financial  Statements  should be read in conjunction with the Crane NXT Consol idated and Combined Financial  Statements  and Notes  to Consol idated and
Combined Financial  Statements  for the year ended December 31, 2025, previous ly fi led on Form 10-K on February 26, 2026.

Due to rounding, numbers  presented throughout this  report may not add up precisely to totals  we provide, and percentages  may not precisely reflect the
absolute figures . Certain prior period comparative amounts  have been reclass i fied to conform to the current period presentation. Such reclass i fications  were
not materia l  and did not affect the unaudited Condensed Consol idated Financial  Statements .

Recent Accounting Pronouncements

Recently Issued Accounting Standards

In November 2024, the FASB issued ASU 2024-03, Income Statement - Reporting Comprehensive Income - Expense Disaggregation Disclosures (Subtopic 220-40):
Disaggregation of Income Statement Expenses which intends to improve the disclosures  about a  publ ic bus iness  enti ty’s  expenses  and address  requests  from
investors  for more detai led information about the types  of expenses  (including purchases  of inventory, employee compensation, depreciation and amortization)
in commonly presented expense captions  (such as  cost of sales , SG&A, and research and development). The standard requires  disclosure of these expenses  on
an interim and annual  bas is  in the notes  to the financial  s tatements . The standard is  effective for annual  reporting periods  beginning after December 15, 2026,
and interim reporting periods  beginning after December 15, 2027, with early adoption permitted. The Company is  currently evaluating the potentia l  impact of
this  standard on i ts  financial  s tatements  and disclosures.

In September 2025, the FASB issued ASU 2025-06, Intangibles—Goodwill and Other—Internal-Use Software (Subtopic 350-40): Improvements to the Accounting for
Internal-Use Software. The update el iminates  the previous  project stage model  and introduces  a  “probable-to-complete” threshold for capital ization. It a lso
consol idates  guidance for website development costs  under Subtopic 350-40. The ASU is  effective for fi scal  years  beginning after December 15, 2027. The
Company is  currently evaluating the potentia l  impact of this  standard on i ts  financial  s tatements  and disclosures.

Note 2 - Acquisitions

Antares Vision Acquisition

Antares  Vis ion is  a  global  provider of inspection and detection systems that ensure product safety and qual i ty control . Antares  Vis ion also provides  track and
trace software solutions  that help prevent counterfeiting and provides  vis ibi l i ty of products  throughout the supply chain. The transaction advances  Crane NXT’s
strategy to provide trusted technology solutions  that secure, detect and authenticate i ts  customers’ most valuable assets , and expands the Company’s  portfol io
in growing end markets , including Li fe Sciences  and Food and Beverage.

On December 16, 2025, Crane NXT, through a newly formed Ita l ian joint stock company (“ITT”), ini tiated a multi -phase acquis i tion of Antares  Vis ion S.p.A.
(“Antares  Vis ion”). In the fi rst phase, Crane NXT acquired a 32.3% equity interest in Antares  Vis ion for €117.3 mi l l ion (approximately $137.8 mi l l ion), at a
purchase price of €5.00 per share.

Fol lowing the ini tia l  investment and in accordance with the Investor and Shareholder Agreement (“ISA”), Crane NXT launched a mandatory tender offer and
subsequent squeeze-out (col lectively the second phase) under appl icable Ita l ian law to acquire the remaining shares  of Antares  Vis ion as  of March 31, 2026
(the “Acquis i tion Date”) for €244.2 mi l l ion (approximately $281.9 mi l l ion). The total  cons ideration for phase one and phase two was $417.1 mi l l ion. Antares
Vis ion has  been del isted from the Euronext Mi lan stock exchange and is  a  whol ly owned subs idiary of the Company as  of March 31, 2026.
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For the period prior to obtaining control , the Company recognized i ts  proportionate share of Antares  Vis ion’s  results  of operations  under the equity method of
accounting. Upon obtaining control , the Company remeasured i ts  previous ly held equity interest in Antares  Vis ion to i ts  acquis i tion‑date fa ir value of
$135.4 mi l l ion in accordance with ASC 805, “Bus iness  Combinations” (“ASC 805”) and recognized a remeasurement gain of $4.7 mi l l ion, which is  included in
"Equity investment income” in the Unaudited Condensed Consol idated Statements  of Operations  for the s ix months  ended June 30, 2026. The acquis i tion-date
fair value of the previous ly held interest was  determined us ing Level  1 inputs  under ASC 820, “Fair Value Measurement”, us ing the quoted price of Antares
Vis ion’s  publ icly traded shares  as  of the acquis i tion date, which was €5.00 per share.

The acquis i tion was funded through the Term Loan B, as  described in Note 12, “Financing.”

In connection with the acquis i tion, the Company had issued 3,635,104 ordinary shares  and 3,635,104 Class  B shares  of ITT to certain Antares  Vis ion personnel
at €5.00 per share. Fol lowing the acquis i tion and del isting of Antares  Vis ion, the fa ir value of the ordinary shares  and Class  B shares  was  estimated us ing a
market approach based on a cal ibrated transaction multiple methodology, which class i fies  these measurements  within Level  3 of the fa ir value hierarchy. The
valuation incorporates  the purchase price paid for Antares  Vis ion in the acquis i tion, the change in operating performance and the change in valuation
multiples  derived from selected guidel ine publ ic companies . As  of June 30, 2026, the fa ir value of the ordinary shares  was  $20.7 mi l l ion and the fa ir value of the
Class  B shares  was  $36.3 mi l l ion.
The ordinary shares  are class i fied as  a  redeemable noncontrol l ing interest and are presented in temporary equity in the Unaudited Condensed Consol idated
Balance Sheet as  “Redeemable noncontrol l ing interests .”

The Class  B shares  are accounted for as  stock‑based compensation granted to employees  under ASC 718 “Compensation - Stock Compensation” (“ASC 718”).
Under the ISA, the Class  B shares  convert into ordinary shares  of ITT based on a multipl ier dependent on ITT’s  revenue and EBIT target achievement for the year
ended December 31, 2028. The multipl ier ranges  from zero to three depending on the achievement of these targets  as  of the speci fied convers ion date. Once
converted to ordinary shares , the Class  B shares  are subject to immediately exercisable cal l  and put features  and as  such, they are l iabi l i ty-class i fied
instruments .

Since Class  B shares  are subject to performance conditions  with no service conditions, they are expensed when the performance conditions  are deemed
probable of being achieved and are based on the fa ir value of the Class  B shares  at each reporting period. Compensation expense is  determined by applying the
fair value of the Class  B shares  to the number of Class  B shares  expected to be issued based on management’s  best estimate of the expected performance
outcome under the awards’ performance‑based convers ion features. These estimates, including the expected convers ion outcome of the Class  B shares  and the
related fa ir value determination, involve s igni ficant judgment and are subject to inherent uncertainty, and actual  results  may di ffer from current expectations,
which could result in adjustments  to compensation expense in future periods.

During the three-and-s ix months  ended June 30, 2026, the Company recognized a $0.0 mi l l ion and $6.8 mi l l ion benefi t from the remeasurement of these
l iabi l i ty‑class i fied stock‑based compensation awards. Because the fi rst tranche of Class  B shares  was  granted whi le Antares  Vis ion was an equity method
investee, this  change in the stock-based compensation l iabi l i ty prior to the date control  was  obtained was recognized in “Equity investment income” in the
Unaudited Condensed Consol idated Statements  of Operations  during the fi rst quarter. Subsequent changes  in stock-based compensation l iabi l i ty are recognized
as  stock‑based compensation expense through “Sel l ing, general  and administrative” in the Unaudited Condensed Consol idated Statements  of Operations.

The Class  B shares  issued in connection with the second phase of the acquis i tion occurred when the recipients  were employees  of the Company. Under ASC 718,
the ini tia l  recognition and subsequent remeasurement of the Class  B share l iabi l i ty represent compensation for future services  without a  service condition.
Accordingly, for the three-and-s ix months  ended June 30, 2026, the Company recognized $0.0 mi l l ion and $10.7 mi l l ion, respectively, of stock-based
compensation expense in “Sel l ing, general  and administrative” expense in the Unaudited Condensed Consol idated Statements  of Operations, with a
corresponding increase to the l iabi l i ty recorded in “Other l iabi l i ties” in the Unaudited Condensed Consol idated Balance Sheets . As  of June 30, 2026, the stock-
based compensation l iabi l i ty associated with Class  B shares  was  $36.3 mi l l ion.
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Al location of Consideration Transferred to Net Assets  Acquired

The amounts  below represent the prel iminary estimation of the fa ir value of identi fiable assets  acquired and l iabi l i ties  assumed from the acquis i tion of Antares
Vis ion, pending the final ization of certain tangible assets  and l iabi l i ties  to be completed within the measurement period as  required by ASC Topic 805 “Bus iness
Combination” (“ASC 805”).

Ne t a s s e ts  a cqui re d  (i n mi l l i ons )
Ca s h a nd ca s h e qui va l e nts $ 57.1 
Accounts  re ce i va bl e , ne t 54.1 
Inve ntori e s , ne t 47.9 
Othe r curre nt a s s e ts 20.3 
Prope rty, pl a nt a nd e qui pme nt 32.7 
Othe r non-curre nt a s s e ts 11.4 
Inta ngi bl e  a s s e ts 230.6 
Goodwi l l 277.1 
Tota l  a s s e ts  a cqui re d $ 731.2 

Short-te rm borrowi ngs $ 126.3 
Contra ct l i a bi l i ti e s 44.8 
Othe r curre nt l i a bi l i ti e s 63.5 
Long-te rm de bt 5.8 
Othe r l i a bi l i ti e s 73.7 
Tota l  a s s ume d l i a bi l i ti e s $ 314.1 
Ne t a s s e ts  a cqui re d $ 417.1 

The  fol l owi ng i s  a  s umma ry of the  purcha s e  cons i de ra ti on tra ns fe rre d:
Fa i r va l ue  of pre vi ous l y he l d e qui ty i nve s tme nt $ 135.4 
Ca s h cons i de ra ti on tra ns fe rre d to a cqui re  control 281.9 
Fa i r va l ue  of nonre de e ma bl e  noncontrol l i ng i nte re s t (0.2)
Tota l  cons i de ra ti on of Anta re s  Vi s i on a cqui s i ti on $ 417.1 

The amount a l located to goodwi l l  reflects  expected sales  and operational  synergies , manufacturing efficiency and research and development. Goodwi l l  from
this  acquis i tion is  not deductible for tax purposes.

The amounts  a l located to acquired intangible assets , and their associated weighted-average useful  l ives  which were determined based on the period in which
the assets  are expected to contribute directly or indirectly to our future cash flows, cons ist of the fol lowing:

Inta ngi bl e  As s e ts  (i n mi l l i ons )
Inta ngi bl e  Fa i r

Va l ue
We i ghte d Ave ra ge  Li fe

(i n ye a rs )
Cus tome r re l a ti ons hi ps $ 146.6 12.3
Tra de  na me s 17.3 6.0
De ve l ope d te chnol ogy 46.2 5.0
Ba ckl og 20.5 2.5
Tota l  a cqui re d i nta ngi bl e  a s s e ts $ 230.6 
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The fa ir values  of the customer relationships  and backlog intangible assets  were determined by us ing the multi -period excess  earnings  method under the income
approach, which is  a  commonly accepted valuation method. Under this  method, the net earnings  attributable to the asset being measured are isolated from the
projected cash flows of the consol idated bus iness  over the remaining economic l i fe of the intangible asset being measured. Both the amount and the duration of
the cash flows are cons idered from a market participant perspective. The Company’s  estimates  of market participant net cash flows cons idered historical  and
projected pricing, operational  performance including market participant synergies , aftermarket retention, product l i fe cycles , materia l  and labor pricing, and
other relevant customer, contractual  and market factors . Where appropriate, the net cash flows were adjusted to reflect the potentia l  attri tion of existing
customers  in the future, as  existing customers  are expected to decl ine over time. The attri tion-adjusted future cash flows are then discounted to present value
us ing an appropriate discount rate. The customer relationships  are being amortized on a straight-l ine bas is  (which approximates  the economic pattern of
benefi ts ) over the estimated remaining weighted average useful  l i fe of 12.3 years  and the backlog asset i s  being amortized over 2.5 years .

The fa ir values  of the developed technology and trade name intangible assets  were determined by the rel ief-from-royalty method under the income approach.
This  method is  based on the assumption that in l ieu of ownership of the asset, a  company would be wi l l ing to pay a  royalty in order to exploit the related
benefi ts  of the asset. Therefore, the cost savings  equal  to the after-tax royalty that would have been paid for the use of the asset, can be attributed to the
Company’s  ownership of the asset. The technology assets  are being amortized on a straight-l ine bas is  (which approximates  the economic pattern of benefi ts )
over the estimated remaining useful  l i fe of 5 years  and the trade names are being amortized on a straight-l ine bas is  (which approximates  the economic pattern
of benefi ts ) over the estimated economic l i fe of 6 years .

De La Rue Acquisition

On May 1, 2025, we acquired De La Rue Authentication Solutions  (“DLR”) for a  final  purchase price of $391.1 mi l l ion, net of cash acquired and working capital
adjustments . We uti l i zed the Term Loan A (as  defined in Note 12, “Financing”) to fund the acquis i tion.

DLR is  a  leading global  provider of digi ta l  and phys ical  securi ty and authentication technologies  to governments  and brands, and expands our portfol io of
authentication solutions.

Al location of Consideration Transferred to Net Assets  Acquired

The fol lowing amounts  represent the determination of the fa ir value of identi fiable assets  acquired and l iabi l i ties  assumed from our acquis i tion of DLR. The fa ir
value of certain assets  and l iabi l i ties  has  been completed as  required by ASC 805.

Ne t a s s e ts  a cqui re d  (i n mi l l i ons )
Accounts  re ce i va bl e , ne t $ 19.9 
Inve ntori e s , ne t 20.0 
Othe r curre nt a s s e ts 6.5 
Prope rty, pl a nt a nd e qui pme nt 24.2 
Othe r non-curre nt a s s e ts 5.5 
Inta ngi bl e  a s s e ts 184.9 
Goodwi l l 192.2 
Tota l  a s s e ts  a cqui re d $ 453.2 

Tota l  curre nt l i a bi l i ti e s $ 16.3 
Othe r l i a bi l i ti e s 45.8 
Tota l  a s s ume d l i a bi l i ti e s $ 62.1 
Ne t a s s e ts  a cqui re d $ 391.1 

The amount a l located to goodwi l l  reflects  expected sales  synergies , manufacturing efficiency and research and development. Goodwi l l  from this  acquis i tion is
not deductible for tax purposes.
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The amounts  a l located to acquired intangible assets , and their associated weighted-average useful  l ives  which were determined based on the period in which
the assets  are expected to contribute directly or indirectly to our future cash flows, cons ist of the fol lowing:

Inta ngi bl e  As s e ts  (i n mi l l i ons )
Inta ngi bl e  Fa i r

Va l ue
We i ghte d Ave ra ge  Li fe

(i n ye a rs )
Cus tome r re l a ti ons hi ps $ 141.5 18.2
De ve l ope d te chnol ogy 40.7 5.0
Ba ckl og 2.7 0.9
Tota l  a cqui re d i nta ngi bl e  a s s e ts $ 184.9 

Supplemental  Pro Forma Data

The Company’s  consol idated results  of operations  include the results  of acquired bus inesses  from their respective acquis i tion dates . During the period s ince
acquis i tion, Antares  Vis ion contributed net sales  of $63.7 mi l l ion and had an operating loss  of $5.4 mi l l ion for the three months  ended June 30, 2026. The
operating loss  was  driven by acquis i tion related amortization and transaction costs .

The fol lowing unaudited pro forma consol idated and combined information assumes that the Antares  Vis ion acquis i tion was completed on January 1, 2025 and
the DLR acquis i tion was completed on January 1, 2024. The unaudited pro forma information is  provided for i l lustrative purposes  only and does  not purport to
represent the Company’s  actual  consol idated results  of operations  or financial  pos ition had the bus iness  combinations  occurred on such dates , nor is  i t
necessari ly indicative of future results .

Three Months Ended June 30, Six Months Ended June 30,
(i n mi l l i ons ) 2026 2025 2026 2025
Ne t s a l e s $ 493.2 $ 464.7 $ 922.8 $ 865.9 
Ne t i ncome  a ttri buta bl e  to common s ha re hol de rs $ 43.8 19.9 41.7 17.0

Acquisition Related Costs

For the three-and-s ix months  ended June 30, 2026, we recorded $4.4 mi l l ion and $14.7 mi l l ion respectively, of acquis i tion related costs . For the three-and-s ix
months  ended June 30, 2025, we recorded $12.4 mi l l ion and $13.1 mi l l ion, respectively, of acquis i tion related costs . Acquis i tion related costs  are recorded
within “Sel l ing, general  and administrative” in our Unaudited Condensed Consol idated Statements  of Operations.

Note 3 - Segment Results

In connection with the acquis i tion of Antares  Vis ion in Q1, 2026, we created a new segment cal led “Detection and Traceabi l i ty Technologies ,” which cons ists  of
the CPI bus iness  and the acquired Antares  Vis ion bus iness . This  updated structure is  how the Chief Operating Decis ion Maker evaluates  performance and
al locates  resources.

Since March 31, 2026, we have had two reportable segments: Securi ty and Authentication Technologies  and Detection and Traceabi l i ty Technologies . Assets  of
the reportable segments  exclude general  corporate assets  which principal ly cons ist of cash and tax-related balances. Corporate cons ists  of corporate office
expenses  including compensation and benefi ts  for corporate employees, occupancy, profess ional  services  and other administrative costs .

A brief description of each of our segments  as  of June 30, 2026 is  as  fol lows:

Security and Authentication Technologies (“SAT”)

SAT provides  advanced securi ty solutions  based on proprietary technology for securing phys ical  products , including banknotes, consumer goods, government
tax stamps and industria l  products . SAT also provides  brand protection, authentication solutions, and digi ta l  content protection across  onl ine marketplaces,
socia l  media platforms, and websites . These solutions  serve various  brands, as  wel l  as  government agencies  and financial  insti tutions. Key research and
development and manufacturing faci l i ties  are located in the United States , United Kingdom, Sweden and Malta.
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Detection and Traceability Technologies (“DTT”)

DTT provides  electronic equipment and associated software that leverage extens ive proprietary capabi l i ties  across  detection and inspection technologies  for
appl ications  including the veri fication and authentication of payment transactions. DTT also del ivers  innovative solutions  that ensure the qual i ty, authentici ty,
and traceabi l i ty of products  across  the supply chain, as  wel l  as  advanced automation and process ing systems, field service offerings , and remote diagnostics
and productivi ty software solutions. Key research and development and manufacturing faci l i ties  are located in the United States , Ita ly, the United Kingdom,
Mexico, India, Japan, and Germany, with additional  sales  offices  worldwide.

Financial  information by reportable segment is  set forth below:

(i n mi l l i ons ) Thre e  months  e nde d June  30, 2026 SAT DTT Tota l
Ne t Sa l e s $ 226.7 $ 266.5 $ 493.2 

Le s s :
Cos t of ope ra ti ons 119.2 105.2 
Se l l i ng a nd a dmi ni s tra ti ve  e xpe ns e 38.5 65.5 
Engi ne e ri ng e xpe ns e 7.4 14.2 
Othe r s e gme nt i te ms 22.7 37.5 

Se gme nt ope ra ti ng profi t $ 38.9 $ 44.0 $ 82.9 
Corpora te  cos ts (14.0)

Ope ra ti ng profi t 68.9 
Inte re s t e xpe ns e (21.0)
Equi ty i nve s tme nt i ncome 0.1 
Mi s ce l l a ne ous  i ncome , ne t (0.1)

Income  be fore  i ncome  ta xe s $ 47.9 

(i n mi l l i ons ) Thre e  months  e nde d June  30, 2025 SAT DTT Tota l
Ne t Sa l e s $ 193.0 $ 211.4 $ 404.4 

Le s s :
Cos t of ope ra ti ons 95.5 97.5 
Se l l i ng a nd a dmi ni s tra ti ve  e xpe ns e 41.9 41.4 
Engi ne e ri ng e xpe ns e 9.2 9.3 
Othe r s e gme nt i te ms 28.4 14.2 

Se gme nt ope ra ti ng profi t $ 18.0 $ 49.0 $ 67.0 
Corpora te  cos ts (19.1)

Ope ra ti ng profi t 47.9 
Inte re s t e xpe ns e (16.4)
Equi ty i nve s tme nt i ncome 0.3 
Mi s ce l l a ne ous  i ncome , ne t 1.0 

Income  be fore  i ncome  ta xe s $ 32.8 

1

1
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(i n mi l l i ons ) Si x months  e nde d June  30, 2026 SAT DTT Tota l
Ne t Sa l e s $ 419.5 $ 461.4 $ 880.9 

Le s s :
Cos t of ope ra ti ons 216.7 196.5 
Se l l i ng a nd a dmi ni s tra ti ve  e xpe ns e 78.3 118.6 
Engi ne e ri ng e xpe ns e 16.2 22.0 
Othe r s e gme nt i te ms 54.3 48.9 

Se gme nt ope ra ti ng profi t $ 54.0 $ 75.4 $ 129.4 
Corpora te  cos ts (38.3)

Ope ra ti ng profi t 91.1 
Inte re s t e xpe ns e (38.8)
Equi ty i nve s tme nt i ncome 4.8 
Mi s ce l l a ne ous  i ncome , ne t — 

Income  be fore  i ncome  ta xe s $ 57.1 

(i n mi l l i ons ) Si x months  e nde d June  30, 2025 SAT DTT Tota l
Ne t Sa l e s $ 320.4 $ 414.3 $ 734.7 

Le s s :
Cos t of ope ra ti ons 154.6 189.8 
Se l l i ng a nd a dmi ni s tra ti ve  e xpe ns e 71.4 81.2 
Engi ne e ri ng e xpe ns e 18.4 18.9 
Othe r s e gme nt i te ms 55.6 25.7 

Se gme nt ope ra ti ng profi t $ 20.4 $ 98.7 $ 119.1 
Corpora te  cos ts (33.9)

Ope ra ti ng profi t 85.2 
Inte re s t e xpe ns e (27.9)
Equi ty i nve s tme nt i ncome 0.4 
Mi s ce l l a ne ous  i ncome , ne t 3.2 

Income  be fore  i ncome  ta xe s $ 60.9 

Includes other cost of operations such as manufacturing costs, amortization expenses, shipping and handling costs, and certain overhead expenses, as well as corporate allocations.

Three months ended June 30, Six months ended June 30,
(i n mi l l i ons ) 2026 2025 2026 2025
De pre ci a ti on a nd a morti za ti on:
Se curi ty a nd Authe nti ca ti on Te chnol ogi e s $ 19.9 $ 19.2 $ 41.1 $ 33.1 
De te cti on a nd Tra ce a bi l i ty Te chnol ogi e s 17.6 7.3 24.8 14.4 
Corpora te 1.3 0.6 2.6 1.2 
Tota l $ 38.8 $ 27.1 $ 68.5 $ 48.7 

Six months ended June 30,
(i n mi l l i ons ) 2026 2025
Ca pi ta l  e xpe ndi ture s :
Se curi ty a nd Authe nti ca ti on Te chnol ogi e s $ 18.4 $ 13.1 
De te cti on a nd Tra ce a bi l i ty Te chnol ogi e s 4.4 1.9 
Corpora te 0.1 0.3 
Tota l $ 22.9 $ 15.3 

1

1

1 
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(i n mi l l i ons ) June 30, 2026 December 31, 2025
As s e ts :
Se curi ty a nd Authe nti ca ti on Te chnol ogi e s $ 1,708.7 $ 1,734.9 
De te cti on a nd Tra ce a bi l i ty Te chnol ogi e s 1,842.5 1,183.0 
Corpora te  a nd othe r 43.9 198.5 
Tota l $ 3,595.1 $ 3,116.4 

(i n mi l l i ons ) June 30, 2026 December 31, 2025
Goodwi l l :
Se curi ty a nd Authe nti ca ti on Te chnol ogi e s $ 540.6 $ 539.8 
De te cti on a nd Tra ce a bi l i ty Te chnol ogi e s 895.4 624.2 
Tota l $ 1,436.0 $ 1,164.0 

Note 4 - Revenue

Disaggregation of Revenues

The fol lowing table presents  net sales  disaggregated by product l ine for each segment:

Three Months Ended Six Months Ended
June 30, June 30,

(i n mi l l i ons ) 2026 2025 2026 2025
Se curi ty a nd Authe nti ca ti on Te chnol ogi e s

Ba nknote s  a nd Se curi ty Products $ 165.5 $ 143.5 $ 305.9 $ 236.9 
Authe nti ca ti on Products  a nd Sol uti ons 61.2 49.5 113.6 83.5 

Tota l  Se curi ty a nd Authe nti ca ti on Te chnol ogi e s $ 226.7 $ 193.0 $ 419.5 $ 320.4 

De te cti on a nd Tra ce a bi l i ty Te chnol ogi e s
De te cti on a nd Ins pe cti on Products  a nd Sol uti ons $ 215.3 $ 177.1 $ 375.4 $ 347.0 
Se rvi ce s 51.2 34.3 86.0 67.3 

Tota l  De te cti on a nd Tra ce a bi l i ty Te chnol ogi e s $ 266.5 $ 211.4 $ 461.4 $ 414.3 
Ne t s a l e s $ 493.2 $ 404.4 $ 880.9 $ 734.7 

Remaining Performance Obligations

The transaction price a l located to remaining performance obl igations  represents  the transaction price of fi rm orders  which have not yet been ful fi l led. As  of
June 30, 2026, our performance obl igations  were $755.5 mi l l ion. We expect to recognize approximately 59% of our remaining performance obl igations  as
revenue in 2026, approximately 40% in 2027 and substantia l ly a l l  the remaining obl igations  in 2028.

Contract Assets and Contract Liabilities

Contract assets  represent unbi l led amounts  that typical ly arise from contracts  for customized products  or contracts  for products  sold directly to the U.S.
government or indirectly to the U.S. government through subcontracts , and certain international  contracts , where revenue recognized us ing the cost-to-cost
method exceeds the amount bi l led to the customer. Contract assets  are assessed for impairment and recorded at their net real izable value. Contract l iabi l i ties
represent advance payments  from customers. Revenue related to contract l iabi l i ties  i s  recognized when control  i s  transferred to the customer. We report
contract assets , which are included within “Other current assets”, current contract l iabi l i ties , which are presented separately as  “Contract l iabi l i ties” and long-
term contract l iabi l i ties , which are included within “Other l iabi l i ties” on our Unaudited Condensed Consol idated Balance Sheets , on a contract-by-contract net
bas is  at the end of each reporting period. Net contract assets  and contract l iabi l i ties  cons isted of the fol lowing:
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(i n mi l l i ons ) June 30, 2026 December 31, 2025
Contra ct a s s e ts $ 54.8 $ 56.1 
Curre nt contra ct l i a bi l i ti e s $ 158.7 $ 87.3 
Long-te rm contra ct l i a bi l i ti e s $ 24.9 $ 17.0 

We recognized revenue of $25.7 mi l l ion and $54.2 mi l l ion during the three-and-s ix months  ended June 30, 2026, related to contract l iabi l i ties  as
of December 31, 2025.

Note 5 - Earnings Per Share

Our bas ic earnings  per share calculations  are based on the weighted average number of common shares  outstanding during the period. Potentia l ly di lutive
securi ties  include outstanding stock options, restricted share units , deferred stock units  and performance-based restricted share units . The effect of potentia l ly
di lutive securi ties  i s  reflected in di luted earnings  per common share by appl ication of the treasury method. Di luted earnings  per share gives  effect to a l l
potentia l ly di lutive common shares  outstanding during the period.

Three Months Ended Six Months Ended
June 30, June 30,

(i n mi l l i ons , e xce pt pe r s ha re  da ta ) 2026 2025 2026 2025
Ne t i ncome  a ttri buta bl e  to common s ha re hol de rs $ 35.4 $ 24.9 $ 41.8 $ 46.6 

Ave ra ge  ba s i c s ha re s  outs ta ndi ng 57.5 57.4 57.5 57.3 
Effe ct of di l uti ve  s tock-ba s e d a wa rds 0.5 0.5 0.5 0.6 
Ave ra ge  di l ute d s ha re s  outs ta ndi ng 58.0 57.9 58.0 57.9 

Ea rni ngs  pe r ba s i c s ha re $ 0.61 $ 0.43 $ 0.73 $ 0.81 
Ea rni ngs  pe r di l ute d s ha re $ 0.61 $ 0.43 $ 0.72 $ 0.80 

Stock options, restricted share units , deferred stock units  and performance-based restricted share units  that were excluded from the calculation of di luted
earnings  per share because their effect i s  anti‑di lutive were 1.0 mi l l ion and 0.7 mi l l ion respectively, for the three-and-s ix-months  ended June 30, 2026, and
0.5 mi l l ion and 0.4 mi l l ion respectively, for the three-and-s ix months  ended June 30, 2025.

Note 6 - Changes in Accumulated Other Comprehensive Loss

The table below provides  the accumulated balances  for each class i fication of accumulated other comprehensive income (loss), as  reflected on our Unaudited
Condensed Consol idated Balance Sheets .

(i n mi l l i ons )

Pension and
Postretirement

Benefits
 Currency Translation

Adjustment  Total
Ba l a nce  a s  of De ce mbe r 31, 2025 $ 1.2 $ (101.1) $ (99.9)

Othe r compre he ns i ve  l os s  be fore  re cl a s s i fi ca ti ons — (12.3) (12.3)
Amounts  re cl a s s i fi e d from a ccumul a te d othe r compre he ns i ve  i ncome (0.4) — (0.4)

Ne t pe ri od othe r compre he ns i ve  l os s (0.4) (12.3) (12.7)
Ba l a nce  a s  of June  30, 2026 $ 0.8 $ (113.4) $ (112.6)

Net of tax detriment of $0.9 million and $1.1 million as of June 30, 2026 and December 31, 2025, respectively.
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Note 7 - Pension and Postretirement Benefits

For a l l  plans, the components  of net periodic expense for the three months  ended June 30, 2026, and 2025 are as  fol lows:

Pension Postretirement
(i n mi l l i ons ) 2026 2025 2026 2025
Se rvi ce  cos t $ 0.5 $ 0.5 $ — $ — 
Inte re s t cos t 0.4 0.4 0.2 0.2 
Expe cte d re turn on pl a n a s s e ts (0.6) (0.7) — — 
Amorti za ti on of pri or s e rvi ce  cos t (0.2) (0.2) — — 
Amorti za ti on of ne t l os s  (ga i n) 0.1 0.1 (0.1) (0.2)
Se ttl e me nt ga i n — (0.1) — — 
Ne t pe ri odi c e xpe ns e $ 0.2 $ — $ 0.1 $ — 

For a l l  plans, the components  of net periodic expense for the s ix months  ended June 30, 2026, and 2025 are as  fol lows:

Pension Postretirement
(i n mi l l i ons ) 2026 2025 2026 2025
Se rvi ce  cos t $ 0.9 $ 1.0 $ — $ — 
Inte re s t cos t 0.9 0.8 0.3 0.3 
Expe cte d re turn on pl a n a s s e ts (1.3) (1.3) — — 
Amorti za ti on of pri or s e rvi ce  cos t (0.3) (0.4) — — 
Amorti za ti on of ne t l os s  (ga i n) 0.1 0.1 (0.3) (0.3)
Se ttl e me nt ga i n — (0.1) — — 
Ne t pe ri odi c e xpe ns e $ 0.3 $ 0.1 $ — $ — 

The components  of net periodic benefi t, other than the service cost component, are included in “Miscel laneous income, net” in our Unaudited Condensed
Consol idated Statements  of Operations. Service cost i s  recorded within “Cost of sales” and “Sel l ing, general  and administrative” in our Unaudited Condensed
Consol idated Statements  of Operations.

We expect to contribute the fol lowing to our pens ion and postreti rement plans:

(i n mi l l i ons ) Pension Postretirement
Expe cte d contri buti ons  i n 2026 $ 1.2 $ 1.2 
Amounts  contri bute d duri ng the  s i x months  e nde d June  30, 2026 $ 0.9 $ 1.1 

Note 8 - Income Taxes

Effective Tax Rates

Our quarterly provis ion for income taxes  is  measured us ing an annual  effective tax rate, adjusted for discrete i tems within the periods  presented.

Our effective tax rates  are as  fol lows:
Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025

Effe cti ve  Ta x Ra te 24.5% 24.0% 24.7% 23.4%

Our effective tax rate for the three-and-s ix months  ended June 30, 2026 is  higher than the prior year’s  comparable period primari ly due to the mix of non-U.S.
earnings.

Our effective tax rate for the three-and-s ix months  ended June 30, 2026 is  higher than the statutory U.S. federal  tax rate of 21% primari ly due to the mix of non-
U.S. earnings.
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The Organization for Economic Co-operation and Development (“OECD”) has  proposed a global  minimum tax of 15% of reported profi ts  (“Pi l lar 2”) that has  been
agreed upon by over 140 member jurisdictions  including the United States . Pi l lar 2 addresses  the risks  associated with profi t shi fting to enti ties  in low tax
jurisdictions. We have adopted Pi l lar 2 and the impact of this  adoption on our bus iness  for the fiscal  year ending December 31, 2026 is  approximately
$2.5 mi l l ion.

On Apri l  3, 2023, Crane Holdings , Co. was  separated into two independent, publ icly-traded companies , Crane NXT, Co. and Crane Company. The Tax Matters
Agreement speci fies  the rights , responsibi l i ties , and obl igations  after the separation with respect to tax l iabi l i ties  and benefi ts . The agreement speci fies  the
portion, i f any, of this  tax l iabi l i ty for which we and Crane Company wi l l  bear responsibi l i ty, and we and Crane Company agreed to indemnify each other against
any amounts  for which they are not responsible.

As  of June 30, 2026, we had gross  unrecognized tax benefi ts  of $7.1 mi l l ion included in “Other l iabi l i ties” in our Unaudited Condensed Consol idated Balance
Sheets .

Note 9 - Goodwill and Intangible Assets

Changes  to goodwi l l  are as  fol lows:
(i n mi l l i ons ) SAT DTT Total
Ba l a nce  a s  of De ce mbe r 31, 2025 $ 539.8 $ 624.2 $ 1,164.0 
Addi ti ons  (s e e  Note  2) — 277.1 277.1 
Curre ncy tra ns l a ti on a nd othe r 0.8 (5.9) (5.1)
Ba l a nce  a s  of June  30, 2026 $ 540.6 $ 895.4 $ 1,436.0 

Changes  to intangible assets  are as  fol lows:

(i n mi l l i ons )
Six Months Ended June 30,

2026 Year Ended December 31, 2025
Ba l a nce  a t be gi nni ng of pe ri od, ne t of a ccumul a te d a morti za ti on $ 557.2 $ 419.3 
Addi ti ons  (s e e  Note  2) 233.5 191.1 
Amorti za ti on e xpe ns e (41.0) (59.5)
Curre ncy tra ns l a ti on a nd othe r (4.0) 6.3 
Ba l a nce  a t e nd of pe ri od, ne t of a ccumul a te d a morti za ti on $ 745.7 $ 557.2 
 Includes $45.5 million intangibles with indefinite useful lives.

A summary of intangible assets  are as  fol lows:

Weighted  Average
Amortization Period of

Finite Lived Assets 
(in years)

June 30, 2026 December 31, 2025

(i n mi l l i ons )
Gross
Asset

Accumulated
Amortization Net

Gross
Asset

Accumulated
Amortization Net

Cus tome r re l a ti ons hi ps  a nd ba ckl og 18.0 $ 928.8 $ 364.1 $ 564.7 $ 767.9 $ 339.2 $ 428.7 
Inte l l e ctua l  prope rty ri ghts 6.1 83.1 19.3 63.8 66.0 18.4 47.6 
De ve l ope d Te chnol ogy 6.0 161.2 52.2 109.0 113.2 42.2 71.0 
Othe r 12.2 74.1 65.9 8.2 75.0 65.1 9.9 
Tota l 17.4 $ 1,247.2 $ 501.5 $ 745.7 $ 1,022.1 $ 464.9 $ 557.2 

Future amortization expense associated with intangible assets  i s  expected to be:

(i n mi l l i ons )
Re ma i nde r of 2026 $ 51.1 
2027 $ 91.3 
2028 $ 83.2 
2029 $ 80.5 
2030 $ 56.5 
2031 a nd a fte r $ 337.6 

1
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Note 10 - Accrued Liabilities

Accrued l iabi l i ties  cons ist of: 

(i n mi l l i ons )
June 30,

2026
December 31,

2025
Empl oye e  re l a te d e xpe ns e s 71.8 58.5 
Curre nt l e a s e  l i a bi l i ti e s 13.2 14.6 
Accrue d i nte re s t 8.3 7.6 
Wa rra nty 12.0 10.9 
Sha re  de pos i t l i a bi l i ti e s — 14.4 
Othe r 94.2 79.7 
Tota l $ 199.5 $ 185.7 

Share deposit liabilities represent ordinary shares that the Company was obligated to issue related to the acquisition of Antares Vision as of Dec 31, 2025. The shares were subsequently
issued during first quarter of 2026. See Note 2, “Acquisitions” for further details.

Note 11 - Commitments and Contingencies

We regularly review the status  of lawsuits , cla ims and proceedings  that have been or may be asserted against us  relating to the conduct of our bus iness ,
including those pertaining to product l iabi l i ty, patent infringement, commercial , employment, employee benefi ts , environmental  and stockholder matters . We
record a provis ion for a  l iabi l i ty for such matters  when i t i s  cons idered probable that a  l iabi l i ty has  been incurred and the amount of the loss  can be
reasonably estimated. These provis ions, i f any, are reviewed quarterly and adjusted as  additional  information becomes avai lable. If ei ther or both cri teria  are
not met, we assess  whether there is  at least a  reasonable poss ibi l i ty that a  loss , or additional  losses , may have been incurred. If there is  a  reasonable
poss ibi l i ty that a  loss  or additional  loss  may have been incurred for such matters , we disclose the estimate of the amount of loss  or range of loss , disclose that
the amount is  immateria l , or disclose that an estimate of loss  cannot be made, as  appl icable. We bel ieve that as  of June 30, 2026, there was no reasonable
poss ibi l i ty that a  materia l  loss , or any additional  materia l  losses , may have been incurred for such matters .

Note 12 - Financing

Our debt cons isted of the fol lowing:

(i n mi l l i ons )
June 30,

2026
December 31,

2025
Te rm Loa n A $ — $ 9.1 
Re vol vi ng Fa ci l i ty 184.4 126.0 
Othe r 9.5 — 
Tota l  s hort-te rm borrowi ngs $ 193.9 $ 135.1 

Te rm Loa n A $ 242.7 $ 351.4 
Te rm Loa n B 478.9 120.7 
6.55% note s  due  Nove mbe r 2036 198.8 198.8 
4.20% note s  due  Ma rch 2048 347.0 346.9 
Othe r 4.7 — 
Othe r de fe rre d fi na nci ng cos ts  a s s oci a te d wi th cre di t fa ci l i ti e s (12.1) (13.4)
Tota l  l ong-te rm de bt $ 1,260.0 $ 1,004.4 

 Includes debt assumed in connection with the Antares Vision acquisition including finance lease liabilities.
 Debt discounts and debt issuance costs totaled $30.0 million and $30.7 million as of June 30, 2026, and December 31, 2025, respectively, and have been netted against the aggregate

principal amounts of the related debt in the components of the debt table above, where applicable.

On December 15, 2025, in connection with the clos ing of the fi rst phase of the Antares  Vis ion acquis i tion, we amended our Credit Agreement (the “Fi fth
Amendment”) to provide for a  new €430 mi l l ion senior secured delayed draw term loan B faci l i ty (the “Term Loan B”) with a  maturi ty date of December 15, 2032.
In addition, the Fi fth Amendment provides  for maturi ty extens ions  on our existing senior secured term loan A faci l i ty (the “Term Loan A”) and revolving credit
faci l i ty (the “Revolving Faci l i ty”) to December 15, 2030 and increased the Revolving Faci l i ty to $800.0 mi l l ion.
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In the fourth quarter of 2025, we des ignated the Term Loan B as  a  net investment hedge of certain foreign subs idiaries  to mitigate the impact of foreign currency
exchange rate fluctuations  on the Company’s  net investments  in those subs idiaries . We recorded gains  of $5.5 mi l l ion and $7.7 mi l l ion for the three-and-s ix
months  period ended June 30, 2026, respectively in Currency Trans lation Adjustment (“CTA”), a  component of Accumulated Other Comprehensive Income
(“AOCI”).

In the s ix months  ended June 30, 2026, we performed the fol lowing debt related activi ty:

• Borrowed €317.9 mi l l ion, or $366.9 mi l l ion, under the Term Loan B to fund the acquis i tion of Antares  Vis ion.

• Assumed $123.5 mi l l ion of Antares  Vis ion debt, of which $115.1 mi l l ion was repaid during the second quarter of 2026. The remaining balance was
repaid subsequent to the quarter-end.

• Borrowed $159.4 mi l l ion and repaid $101.0 mi l l ion on our Revolving Faci l i ty to fund the repayment of Antares  Vis ion debt and support the Company’s
working capital  needs.

• Repaid $112.4 mi l l ion of Term Loan A.

Note 13 - Fair Value Measurements

The fol lowing tables  provide information regarding the Company’s  assets  and l iabi l i ties  measured at fa i r value as  of June 30, 2026, and December 31, 2025.

June  30, 2026 (i n mi l l i ons )
Loca ti on on Cons ol i da te d

Ba l a nce  She e ts

Acti ve  Ma rke ts  for
Ide nti ca l  As s e ts
a nd Li a bi l i ti e s

Le ve l  1

Othe r
Obs e rva bl e

Inputs
Le ve l  2

Unobs e rva bl e
Inputs
Le ve l  3

Tota l
Fa i r Va l ue

As s e ts
Fore i gn e xcha nge  contra ct not de s i gna te d a s
he dgi ng i ns trume nt Accounts  Re ce i va bl e $ — $ 0.2 $ — $ 0.2 
Inte re s t ra te  s wa p a gre e me nt not de s i gna te d
a s  he dgi ng i ns trume nt Accounts  Re ce i va bl e $ — $ 0.9 $ — $ 0.9 

Li a bi l i ti e s
Fore i gn e xcha nge  contra ct not de s i gna te d a s
he dgi ng i ns trume nt Accrue d Li a bi l i ti e s $ — $ — $ — $ — 
Long-te rm de bt Long-te rm de bt $ — $ 1,145.5 $ — $ 1,145.5 
Conti nge nt Li a bi l i ty Othe r Li a bi l i ti e s $ — $ — $ 1.3 $ 1.3 

Notional value of $18.1 million

Assumed in connection with the Antares Vision acquisition. To reduce exposure to fluctuations in future interest payments, Antares Vision utilized interest rate swap agreements that
economically converted a portion of its variable-rate obligations to fixed rates. These derivative instruments have not been designated as hedging instruments for accounting purposes
under ASC 815. Accordingly, changes in the fair value of the interest rate swaps are recognized in earnings as incurred. These interest rate swaps had a notional value of $36.2 million at
June 30, 2026.

Includes variable-rate term loan borrowings of $721.6 million. The estimated fair value of the term loan approximated its carrying value as of June 30, 2026.

De ce mbe r 31, 2025 (i n mi l l i ons )
Loca ti on on Cons ol i da te d

Ba l a nce  She e ts

Acti ve  Ma rke ts  for
Ide nti ca l  As s e ts
a nd Li a bi l i ti e s

Le ve l  1

Othe r
Obs e rva bl e

Inputs
Le ve l  2

Unobs e rva bl e
Inputs
Le ve l  3

Tota l
Fa i r Va l ue

Li a bi l i ti e s
Fore i gn e xcha nge  contra ct not de s i gna te d a s
he dgi ng i ns trume nt Accrue d Li a bi l i ti e s $ — $ — $ — $ — 

Long-te rm de bt Long-te rm de bt $ — $ 912.4 $ — $ 912.4 

Pe rforma nce -ba s e d re s tri cte d s ha re  uni ts Othe r Li a bi l i ti e s $ 1.0 $ — $ — $ 1.0 

Conti nge nt Li a bi l i ty Othe r Li a bi l i ti e s $ — $ — $ 1.3 $ 1.3 

Notional value of $11.7 million

Includes the long-term portion of variable-rate term loan borrowings of $472.1 million. The estimated fair value of the term loan approximated its carrying value as of December 31, 2025.
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Note 14 - Restructuring

2025 Restructuring - In 2025, we ini tiated restructuring actions  as  fol lows:

• During the three-and-s ix months  ended June 30, 2026, we recorded restructuring charges  of $0.9 mi l l ion and $3.1 mi l l ion, respectively, related to
severance and faci l i ty exi t activi ties  associated with the integration of the DLR and OpSec bus inesses. As  of June 30, 2026, cumulative restructuring
charges  associated with this  ini tiative were $15.3 mi l l ion. Total  program costs  are expected to be approximately $25 mi l l ion.

• For the three-and-s ix months  ended June 30, 2026, we recorded severance costs  of $2.5 mi l l ion and $3.1 mi l l ion to better a l ign CPI’s  cost structure with
current economic conditions. As  of June 30, 2026, cumulative restructuring charges  associated with this  ini tiative were $7.8 mi l l ion. We continue to
evaluate and al ign CPI’s  cost structure with existing economic conditions  which could result in further actions  in 2026.

2024 Restructuring - In the fi rst and fourth quarters  of 2024, in response to chal lenging industry conditions, we ini tiated workforce reductions  in CPI, incurring
$10.4 mi l l ion of cumulative severance charges, net through June 30, 2026. We have substantia l ly completed the restructuring program and do not expect to
incur materia l  additional  costs .

Restructuring Charges

We recorded restructuring charges  which are reflected in the Unaudited Condensed Consol idated Statements  of Operations, as  fol lows:

Three Months Ended June 30, Six Months Ended June 30,
(i n mi l l i ons ) 2026 2025 2026 2025
Se curi ty a nd Authe nti ca ti on Te chnol ogi e s $ 0.9 $ 6.1 $ 3.1 $ 6.1 
De te cti on a nd Tra ce a bi l i ty Te chnol ogi e s 2.5 1.2 3.4 1.2 
Tota l  re s tructuri ng cha rge s $ 3.4 $ 7.3 $ 6.5 $ 7.3 

Restructuring Liability

The fol lowing table summarizes  the accrual  balances  related to these restructuring charges  by program:
(i n mi l l i ons ) 2025 Re s tructuri ng 2024 Re s tructuri ng Tota l
Se ve ra nce :
Ba l a nce  a s  of De ce mbe r 31, 2025 $ 7.2 $ 0.8 $ 8.0 
Expe ns e 4.3 0.3 4.6 
Uti l i za ti on (7.2) (1.0) (8.2)
Ba l a nce  a s  of June  30, 2026 $ 4.3 $ 0.1 $ 4.4 

Included within Accrued Liabilities in the Unaudited Condensed Consolidated Balance Sheets.
Included within “Restructuring charges” in the Unaudited Condensed Consolidated Statements of Operations.

Note 15 - Subsequent Events

On July 2, 2026, the Company repriced and increased i ts  existing €430.0 mi l l ion Term Loan B through an amendment to i ts  Credit Agreement (the “Sixth
Amendment”). Under the Sixth Amendment, the Company entered into a  new €480.0 mi l l ion senior secured term loan B (hereafter referred to as  the “Term Loan
B”) and used the proceeds from the new Term Loan B, together with cash on hand, to repay the previous ly outstanding Term Loan B, accrued interest, and related
transaction costs . The remaining proceeds were used to repay a portion of Term Loan A. The new Term Loan B interest rate is  determined as  an adjusted term
Euro Interbank Offered Rate for the appl icable interest period plus  a  margin ranging from 2.0% to 2.25% with such margin determined based on our fi rst l ien net
leverage ratio. There is  no change to the maturi ty date of December 15, 2032.
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Item 2. Management’s  Discuss ion and Analys is  of Financial  Condition and Results  of Operations

This  Management’s  Discuss ion and Analys is  of Financial  Condition and Results  of Operations  contains  information about Crane NXT, Co., some of which
includes  “forward-looking statements” within the meaning of the Private Securi ties  Li tigation Reform Act of 1995. Forward-looking statements  are statements
other than historical  information or statements  about our current condition. Investors  can identi fy forward-looking statements  by the use of terms such as
“bel ieves,” “contemplates ,” “expects ,” “may,” “could,” “should,” “would,” or “anticipates ,” other s imi lar phrases, or the negatives  of these terms.

We have based the forward-looking statements  relaRng to our operaRons on our current expectaRons, esRmates  and projecRons about us  and the markets  we
serve. We cauRon investors  that these statements  are not guarantees  of future performance and are subject to risks , uncertainRes  and other important factors .
I n addiRon, we have based many of these forward-looking statements  on assumpRons about future events  that may prove to be inaccurate. There are a  number
of other factors  that could cause actual  results  or outcomes to differ materia l ly from those expressed or impl ied in the forward-looking statements . Such factors
also include, among others : the impact of tariffs  and other trade measures; changes  in global  economic condiRons (including inflaRonary pressures) and
geopol iRcal  risks , including macroeconomic fluctuaRons; demand for our products , which is  variable and subject to factors  beyond our control ; ri sks
associated with conducRng a substanRal  porRon of our bus iness  outs ide the U.S.; informaRon systems and technology networks  fa i lures , breaches  in data
securi ty, theU of personal ly idenRfiable and other informaRon, and non-compl iance with our contractual  or other legal  obl igaRons regarding such informaRon;
being unable to idenRfy or complete acquis iRons, or to successful ly integrate the bus inesses  we acquire; fluctuaRon in the prices  of, or disrupRon in our abi l i ty
to source, components  and raw materia ls , and delays  in the distribuRon of our products ; loss  of personnel  or being able to hire and retain addiRonal  personnel
needed to sustain and grow our bus iness  as  planned; being unable to successful ly develop and introduce new products , which would l imit our abi l i ty to grow
and maintain our compeRRve pos iRon; governmental  regulaRons and fa i lure to comply with those regulaRons; the abi l i ty to protect our intel lectual  property;
risks  from l iRgaRon, cla ims and invesRgaRons, including those related to product l iabi l i ty and warranRes, and employee, commercial , intel lectual  property
and environmental  maWers; risks  related to our abi l i ty to improve producRvity, reduce costs  and al ign manufacturing capacity with customer demand;
s ignificant compeRRon in our markets ; addiRonal  tax expenses  or exposures; adverse impacts  from intangible asset impairment charges; inadequate or
ineffecRve internal  controls ; and risks  related to the separaRon in 2023 from Crane Company, including not obtaining the intended tax treatment of the
separaRon transacRon, fa i lure of Crane Company to perform under the various  transacRon agreements  and actual  or potenRal  conflicts  of interest with Crane
Company; and other risks  noted in reports  that we file with the SecuriRes  and Exchange Commission, including our Annual  Report on Form 10-K  for the fiscal
year ended December 31, 2025 and this  Q uarterly Report, and subsequent reports  and other documents  filed with the SecuriRes  and Exchange Commiss ion. We
do not undertake any obl igation to update or revise any forward-looking statements  to reflect any future events  or ci rcumstances.

References  herein to “Crane NXT,” “the Company,” “we,” “us” and “our” refer to Crane NXT, Co. and i ts  subs idiaries .

References  to "organic sales” exclude currency effects  and, where appl icable, the fi rst-year impacts  of acquis i tions  and divesti tures . Amounts  in the fol lowing
discuss ion are presented in mi l l ions, except employee, share and per share data, or unless  otherwise stated. Management bel ieves  that non-GAAP financial
measures  that exclude these i tems provide investors  with an al ternative metric that can ass ist in identi fying underlying growth trends  in our bus iness  and
faci l i tate comparison of our sales  performance, for example, with prior and future periods  that are complementary to GAAP metrics .
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Recent Transactions

Antares Vision Acquisition

On March 31, 2026, the Company completed i ts  multi -phase acquis i tion of Antares  Vis ion S.p.A. (“Antares  Vis ion”), resulting in 100% ownership. Antares  Vis ion
is  included with Crane Payment Innovations  within the Detection and Traceabi l i ty Technologies  segment and enhances  the Company's  inspection, detection and
track-and-trace capabi l i ties  serving l i fe sciences  and food and beverage customers.

Credit Facilities

In the s ix months  ended June 30, 2026, we borrowed €317.9 mi l l ion, or $366.9 mi l l ion, under the Term Loan B to fund the acquis i tion of Antares  Vis ion and
assumed $123.5 mi l l ion of Antares  Vis ion debt, $115.1 mi l l ion of which was subsequently repaid in the second quarter of 2026. We borrowed $159.4 mi l l ion
and repaid $101.0 mi l l ion on our Revolving Faci l i ty to fund the settlement of Antares  Vis ion debt and working capital  requirements . In addition, we repaid
$112.4 mi l l ion of Term Loan A.

Conflict in the Middle East

The Company is  closely monitoring the ongoing confl ict in the Middle East. During the quarter we experienced related supply chain and cost pressures ,
including higher freight costs  and extended lead times. Through proactive supply chain management and other mitigation actions, we maintained operational
continuity and do not bel ieve these impacts  materia l ly affected our consol idated financial  results  during the period. We wi l l  continue to monitor developments ,
as  further escalation or prolonged disruption could adversely affect future operating results  and cash flows.

Basis of Presentation

See Note 1, “Organization and Bas is  of Presentation” for more detai ls  on financial  s tatement presentation bas is .
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Results from Operations – Three Month Periods Ended June 30,

The fol lowing information should be read in conjunction with our Unaudited Condensed Consol idated financial  s tatements  and related notes. Al l  comparisons
below refer to the second quarter 2026 versus  the second quarter 2025, unless  otherwise speci fied.

Three Months Ended June 30, Favorable/(Unfavorable) Change
(i n mi l l i ons ) 2026 2025 $ %
Ne t s a l e s $ 493.2 $ 404.4 $ 88.8 22.0 %

Cos t of s a l e s $ 284.6 $ 235.6 $ (49.0) (20.8) %
as a percentage of sales 57.7 % 58.3 %

Se l l i ng, ge ne ra l  a nd a dmi ni s tra ti ve $ 136.3 $ 113.6 $ (22.7) (20.0) %
as a percentage of sales 27.6 % 28.1 %

Re s tructuri ng cha rge s 3.4 7.3 3.9 53.4 %
Ope ra ti ng profi t $ 68.9 $ 47.9 $ 21.0 43.8 %
Operating margin 14.0 % 11.8 %

Othe r i ncome  (e xpe ns e ):
Inte re s t e xpe ns e (21.0) (16.4) (4.6) (28.0) %
Equi ty i nve s tme nt i ncome 0.1 0.3 (0.2) NM
Mi s ce l l a ne ous  (e xpe ns e ) i ncome , ne t (0.1) 1.0 (1.1) NM

Tota l  othe r e xpe ns e , ne t (21.0) (15.1) (5.9) (39.1) %
Income  be fore  i ncome  ta xe s 47.9 32.8 15.1 46.0 %
Provi s i on for i ncome  ta xe s 11.7 7.8 (3.9) (50.0) %
Ne t i ncome  be fore  a l l oca ti on to noncontrol l i ng i nte re s t $ 36.2 $ 25.0 $ 11.2 44.8 %
Le s s : noncontrol l i ng i nte re s t i n s ubs i di a ri e s ’ e a rni ngs $ 0.8 $ 0.1 $ 0.7 NM
Ne t i ncome  a ttri buta bl e  to common s ha re hol de rs $ 35.4 $ 24.9 $ 10.5 42.2 %

Sales  increased by $88.8 mi l l ion, or 22.0%, to $493.2 mi l l ion in 2026. The change in sales  included:

• the sales  benefi t from the Antares  Vis ion and De La Rue acquis i tions  of $74.6 mi l l ion, or 18.4%,

• organic sales  growth of $11.3 mi l l ion, or 2.8%, driven by the Currency bus iness , and

• favorable foreign currency trans lation of $2.9 mi l l ion, or 0.8%.

Cost of sales  increased by $49.0 mi l l ion, or 20.8%, to $284.6 mi l l ion in 2026. The increase was driven by the impact of the Antares  Vis ion and De La Rue
acquis i tions  of $34.8 mi l l ion, or 14.8%, acquis i tion related amortization, and unfavorable mix, partia l ly offset by productivi ty gains .

Sel l ing, general  and administrative expenses  increased by $22.7 mi l l ion, or 20.0%, to $136.3 mi l l ion in 2026. The increase was driven by the impact of
acquis i tions, partia l ly offset by lower transaction related expenses  and the impact of cost saving actions.

Operating profi t increased by $21.0 mi l l ion, or 43.8%, to $68.9 mi l l ion in 2026. The increase was driven by the SAT segment from the impact of higher sales
volumes in the Currency bus iness , productivi ty gains  and cost saving actions  in Crane Authentication, favorable pricing across  both segments , the impact of
cost saving actions  in CPI and lower transaction related expenses  of $8.0 mi l l ion, or 16.7%. These favorable impacts  were partia l ly offset by acquis i tion related
amortization in Antares  Vis ion, the impact of lower volumes in CPI, and unfavorable mix across  both segments .

Our effective tax rate for the three months  ended June 30, 2026 was higher than the prior year’s  comparable period primari ly due to the mix of non-U.S. earnings.
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Segment Results of Operations - Three Month Periods Ended June 30,

Security and Authentication Technologies (“SAT”)

Three Months Ended June 30, Favorable/(Unfavorable) Change
(i n mi l l i ons ) 2026 2025 $ %
Ne t s a l e s  by product l i ne :

Ba nknote s  a nd Se curi ty Products $ 165.5 $ 143.5 $ 22.0 15.3 %
Authe nti ca ti on Products  a nd Sol uti ons 61.2 49.5 11.7 23.6 %

Tota l  ne t s a l e s $ 226.7 $ 193.0 $ 33.7 17.5 %
Cos t of s a l e s $ 141.9 $ 123.9 $ (18.0) (14.5) %

as a percentage of sales 62.6 % 64.2 %
Se l l i ng, ge ne ra l  a nd a dmi ni s tra ti ve $ 45.0 $ 45.0 $ — 0.0 %

as a percentage of sales 19.9 % 23.3 %
Re s tructuri ng cha rge s $ 0.8 $ 6.1 $ 5.3 NM
Ope ra ti ng profi t $ 39.0 $ 18.0 $ 21.0 NM
Operating margin 17.2 % 9.3 %

Sales  increased by $33.7 mi l l ion, or 17.5%, to $226.7 mi l l ion in 2026, driven by organic sales  growth of $18.5 mi l l ion, or 9.6%, the sales  benefi t from the De La
Rue acquis i tion of $10.9 mi l l ion, or 5.6%, and favorable foreign exchange of $4.3 mi l l ion or 2.2%.

• Banknote and securi ty product sales  increased by $22.0 mi l l ion, or 15.3%, to $165.5 mi l l ion in 2026. The increase was driven by organic sales  growth
of $18.7 mi l l ion, or 13.0%, reflecting higher volumes from international  markets . Favorable foreign currency trans lation of $3.3 mi l l ion, or 2.3%,
reflects  the strengthening of the Swedish krona and euro against the U.S. dol lar.

• Authentication products  and solutions  sales  increased by $11.7 mi l l ion, or 23.6% in 2026, mainly driven by the sales  benefi t from the De La Rue
acquis i tion.

Cost of sales  increased by $18.0 mi l l ion, or 14.5%, to $141.9 mi l l ion in 2026, due to the impact of the De La Rue acquis i tion of $7.7 mi l l ion, or 6.2%, acquis i tion
related amortization, unfavorable mix and the impact of higher volumes in the Currency bus iness , and unfavorable foreign currency trans lation, partia l ly offset
by productivi ty gains .

Sel l ing, general  and administrative expense was flat compared with the prior year period, as  cost savings  actions  offset the impact of the De La Rue acquis i tion.

Operating profi t increased by $21.0 mi l l ion, to $39.0 mi l l ion in 2026, driven by productivi ty gains  of $18.4 mi l l ion, primari ly from cost saving actions  in the
Crane Authentication bus iness , and the impact of higher volumes of $8.5 mi l l ion, or 47.2%, in the Currency bus iness , partia l ly offset by unfavorable mix of
$6.4 mi l l ion, or 35.6%.
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Detection and Traceability Technologies (“DTT”)
Three Months Ended June 30, Favorable/(Unfavorable) Change

(i n mi l l i ons ) 2026 2025 $ %
Ne t s a l e s  by product l i ne :

De te cti on a nd Ins pe cti on Products  a nd Sol uti ons $ 215.3 $ 177.1 $ 38.2 21.6 %
Se rvi ce s 51.2 34.3 16.9 49.3 %

Tota l  ne t s a l e s $ 266.5 $ 211.4 $ 55.1 26.1 %
Cos t of s a l e s $ 142.7 $ 111.7 $ (31.0) (27.8) %

as a percentage of sales 53.5 % 52.8 %
Se l l i ng, ge ne ra l  a nd a dmi ni s tra ti ve $ 77.3 $ 49.5 $ (27.8) (56.2) %

as a percentage of sales 29.0 % 23.4 %
Re s tructuri ng cha rge s $ 2.5 $ 1.2 $ (1.3) NM
Ope ra ti ng profi t $ 44.0 $ 49.0 $ (5.0) (10.2) %
Operating margin 16.5 % 23.2 %

Sales  increased by $55.1 mi l l ion, or 26.1%, to $266.5 mi l l ion in 2026, driven by sales  benefi t from the Antares  Vis ion acquis i tion of $63.7 mi l l ion, or 30.1%,
partia l ly offset by lower organic sales  of $7.2 mi l l ion, or 3.4% and unfavorable foreign currency trans lation of $1.4 mi l l ion, or 0.6%.

• Sales  of Detection and Inspection products  and solutions  increased by $38.2 mi l l ion, or 21.6%, to $215.3 mi l l ion in 2026. The increase was driven by
sales  benefi t from the Antares  Vis ion acquis i tion of $48.4 mi l l ion, 27.3%, partia l ly offset by organic sales  decl ine of $8.8 mi l l ion, or 5.0%, due to lower
volumes in hardware and vending, and unfavorable foreign currency trans lation of $1.4 mi l l ion, or 0.7%, reflecting the weakening of the Japanese yen
against the U.S. dol lar, partia l ly offset by strengthening of the Austral ian dol lar against the U.S. dol lar.

• Service revenue increased by $16.9 mi l l ion, or 49.3%, to $51.2 mi l l ion in 2026, driven by sales  benefi t from the Antares  Vis ion acquis i tion of $15.3
mi l l ion, or 44.6%, and favorable pricing.

Cost of sales  increased by $31.0 mi l l ion, or 27.8%, to $142.7 mi l l ion in 2026, driven by the impact of the Antares  Vis ion acquis i tion of $27.1 mi l l ion, or 24.3%,
acquis i tion related amortization and unfavorable mix of $5.8 mi l l ion, or 5.2%, partia l ly offset by the impact of lower sales  volumes.

Sel l ing, general  and administrative expense increased by $27.8 mi l l ion, or 56.2%, to $77.3 mi l l ion in 2026. The increase was driven by the impact of the Antares
Vis ion acquis i tion, partia l ly offset by the impact of cost saving actions.

Operating profi t decreased by $5.0 mi l l ion, or 10.2%, to $44.0 mi l l ion in 2026. The decrease reflects  acquis i tion related amortization as  a  result of Antares
Vis ion acquis i tion, impact of lower volumes and unfavorable mix in CPI of $28.7 mi l l ion, or 58.6%, partia l ly offset by favorable pricing net of inflation and the
impact of cost saving actions  of $20.1 mi l l ion, or 41%.
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Results from Operations – Six Month Periods Ended June 30,
The fol lowing information should be read in conjunction with our Unaudited Condensed Consol idated Financial  Statements  and related notes. Al l  comparisons
below refer to the fi rst s ix months  of 2026 versus  the fi rst s ix months  of 2025, unless  otherwise speci fied.

Six Months Ended June 30, Favorable/(Unfavorable) Change
(i n mi l l i ons ) 2026 2025 $ %
Ne t s a l e s $ 880.9 $ 734.7 $ 146.2 19.9 %

Cos t of s a l e s $ 516.4 $ 425.7 $ (90.7) (21.3) %
as a percentage of sales 58.6 % 57.9 %

Se l l i ng, ge ne ra l  a nd a dmi ni s tra ti ve $ 266.9 $ 216.5 $ (50.4) (23.3) %
as a percentage of sales 30.3 % 29.5 %

Re s tructuri ng cha rge s $ 6.5 $ 7.3 $ 0.8 11.0 %
Ope ra ti ng profi t $ 91.1 $ 85.2 $ 5.9 6.9 %
Operating margin 10.3 % 11.6 %

Othe r i ncome  (e xpe ns e ):
Inte re s t e xpe ns e (38.8) (27.9) (10.9) (39.1) %
Equi ty i nve s tme nt i ncome 4.8 0.4 4.4 NM
Mi s ce l l a ne ous  i ncome , ne t — 3.2 (3.2) (100.0) %

Tota l  othe r e xpe ns e , ne t (34.0) (24.3) (9.7) (39.9) %
Income  be fore  i ncome  ta xe s 57.1 60.9 (3.8) (6.2) %
Provi s i on for i ncome  ta xe s 14.1 14.2 0.1 0.7 %
Ne t i ncome  be fore  a l l oca ti on to noncontrol l i ng i nte re s ts 43.0 46.7 (3.7) (7.9) %
Le s s : noncontrol l i ng i nte re s t i n s ubs i di a ri e s ’ e a rni ngs 1.2 0.1 1.1 NM
Ne t i ncome  a ttri buta bl e  to common s ha re hol de rs $ 41.8 $ 46.6 $ (4.8) (10.3) %

Sales  increased by $146.2 mi l l ion, or 19.9%, to $880.9 mi l l ion in 2026. The change in sales  included:

• the sales  benefi t from the De La Rue and Antares  Vis ion acquis i tions  of $101.1 mi l l ion, or 13.8%,

• organic sales  growth of $29.6 mi l l ion, or 4.0%, driven by the Currency bus iness , and

• favorable foreign currency trans lation of $15.5 mi l l ion, or 2.1%.

Cost of sales  increased by $90.7 mi l l ion, or 21.3%, to $516.4 mi l l ion in 2026. The increase was driven by the impact of the De La Rue and Antares  Vis ion
acquis i tions  of $53.7 mi l l ion, or 12.6%, acquis i tion related amortization and unfavorable mix, partia l ly offset by productivi ty gains .

Sel l ing, general  and administrative expenses  increased by $50.4 mi l l ion, or 23.3%, to $266.9 mi l l ion in 2026. The increase was driven by the impact of the
acquis i tions, partia l ly offset by cost saving actions.

Operating profi t increased by $5.9 mi l l ion, or 6.9%, to $91.1 mi l l ion in 2026. The increase was driven by the impact of higher volumes in SAT, favorable pricing
net of inflation in DTT, and productivi ty gains  including the benefi t of cost saving actions  across  both segments . These increases  were partia l ly offset by
acquis i tion related amortization in Antares  Vis ion and unfavorable mix.

Our effective tax rate for the s ix months  ended June 30, 2026 was higher than the prior year’s  comparable period primari ly due to mix of non-U.S. earnings.
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Segment Results of Operations - Six Month Periods Ended June 30,

Security and Authentication Technologies

Six Months Ended June 30, Favorable/(Unfavorable) Change
(i n mi l l i ons ) 2026 2025 $ %
Ne t s a l e s  by product l i ne :

Ba nknote s  a nd Se curi ty Products $ 305.9 $ 236.9 $ 69.0 29.1 %
Authe nti ca ti on Products  a nd Sol uti ons 113.6 83.5 30.1 36.0 %

Tota l  Ne t s a l e s $ 419.5 $ 320.4 $ 99.1 30.9 %
Cos t of s a l e s $ 271.0 $ 210.2 $ (60.8) (28.9) %

as a percentage of sales 64.6 % 65.6 %
Se l l i ng, ge ne ra l  a nd a dmi ni s tra ti ve $ 91.4 $ 83.7 $ (7.7) (9.2) %

as a percentage of sales 21.8 % 26.1 %
Re s tructuri ng cha rge s $ 3.1 $ 6.1 $ 3.0 49.2 %
Ope ra ti ng profi t $ 54.0 $ 20.4 $ 33.6 164.7 %
Operating margin 12.9 % 6.4 %

Sales  increased by $99.1 mi l l ion, or 30.9%, to $419.5 mi l l ion in 2026, reflecting the sales  benefi t from the De La Rue acquis i tion of $37.4 mi l l ion, or 11.7%,
higher organic sales  of $47.1 mi l l ion, or 14.7% and favorable foreign currency trans lation of $14.6 mi l l ion, or 4.6%.

• Banknote and securi ty product sales  increased by $69.0 mi l l ion, or 29.1%, to $305.9 mi l l ion in 2026, reflecting higher organic sales  growth in both the
U.S. and international  markets , and favorable foreign currency trans lation, as  the Swedish Krona and euro strengthened against the U.S. dol lar.

• Authentication products  and solutions  sales  increased by $30.1 mi l l ion, or 36.0%, to $113.6 mi l l ion in 2026, driven by the sales  benefi t from the De La
Rue acquis i tion.

Cost of sales  increased by $60.8 mi l l ion, or 28.9%, to $271.0 mi l l ion in 2026, due to the impact of the De La Rue acquis i tion of $26.6 mi l l ion, or 12.7%,
acquis i tion related amortization, the impact of higher volumes in the Currency bus iness , higher manufacturing expenses, unfavorable mix and foreign currency
trans lation, partia l ly offset by productivi ty gains .

Sel l ing, general  and administrative expense increased by $7.7 mi l l ion, or 9.2%, to $91.4 mi l l ion in 2026, driven by the impact of the De La Rue acquis i tion,
partia l ly offset by cost saving actions.

Operating profi t increased by $33.6 mi l l ion, or 164.7%, to $54.0 mi l l ion in 2026, driven by the impact of higher volumes of $33.0 mi l l ion in the Currency
business . Productivi ty gains  including the impact of cost saving actions  were largely offset by acquis i tion related amortization and unfavorable mix.
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Detection and Traceability Technologies

Six Months Ended June 30, Favorable/(Unfavorable) Change
(i n mi l l i ons ) 2026 2025 $ %
Ne t s a l e s  by product l i ne :

De te cti on a nd Ins pe cti on Products  a nd Sol uti ons $ 375.4 $ 347.0 $ 28.4 8.2 %
Se rvi ce s 86.0 67.3 18.7 27.8 %

Tota l  ne t s a l e s $ 461.4 $ 414.3 $ 47.1 11.4 %
Cos t of s a l e s $ 245.4 $ 215.5 $ (29.9) (13.9) %

as a percentage of sales 53.2 % 52.0 %
Se l l i ng, ge ne ra l  a nd a dmi ni s tra ti ve $ 137.2 $ 98.9 $ (38.3) (38.7) %

as a percentage of sales 29.7 % 23.9 %
Re s tructuri ng cha rge s $ 3.4 $ 1.2 $ (2.2) NM
Ope ra ti ng profi t $ 75.4 $ 98.7 $ (23.3) (23.6) %
Operating margin 16.3 % 23.8 %

Sales  increased by $47.1 mi l l ion, or 11.4%, to $461.4 mi l l ion in 2026, driven by sales  benefi t from Antares  Vis ion acquis i tion of $63.7 mi l l ion, or 15.4%, and
favorable foreign currency trans lation of $0.9 mi l l ion, or 0.2%, partia l ly offset by lower organic sales  of $17.5 mi l l ion, or 4.2%.

• Sales  of Detection and Inspection Products  and Solutions  increased by $28.4 mi l l ion, or 8.2%, to $375.4 mi l l ion in 2026. The increase was driven by the
Antares  Vis ion acquis i tion, which contributed $48.4 mi l l ion, or 13.9%, and favorable foreign currency trans lation of $0.8 mi l l ion, or 0.3%, reflecting
the strengthening of the Bri tish pound and Austral ian dol lar against the U.S. dol lar, partia l ly offset by the weakening of the Japanese yen against the
U.S. dol lar. This  increase was partia l ly offset by lower organic sales  of $20.8 mi l l ion, or 6.0%, as  favorable pricing was more than offset by lower
volumes in hardware and vending.

• Service revenue increased by $18.7 mi l l ion, or 27.8%, to $86.0 mi l l ion in 2026, driven by sales  benefi t from Antares  Vis ion acquis i tion of $15.3 mi l l ion,
or 22.7%, and favorable pricing.

Cost of sales  increased by $29.9 mi l l ion, or 13.9%, to $245.4 mi l l ion in 2026, driven by the impact of Antares  Vis ion acquis i tion, and unfavorable mix, partia l ly
offset by impact of lower sales  volumes.

Sel l ing, general  and administrative expense increased by $38.3 mi l l ion, or 38.7%, to $137.2 mi l l ion in 2026, due to the impact of the Antares  Vis ion acquis i tion,
partia l ly offset by cost saving actions.
Operating profi t decreased by $23.3 mi l l ion, or 23.6%, to $75.4 mi l l ion in 2026, due to incremental  costs  associated with the Antares  Vis ion acquis i tion
including amortization and stock-based compensation expense of $23.1 mi l l ion, or 23.4%. Favorable pricing net of inflation and productivi ty gains , including
the benefi t of cost saving actions, of $24.2 mi l l ion, or 24.5% were more than offset by lower volumes and unfavorable mix in CPI of $25.7 mi l l ion, or 26.0%.
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Liquidity and Capital Resources

Six Months Ended June 30,
(i n mi l l i ons ) 2026 2025
Ne t ca s h provi de d by (us e d for):

Ope ra ti ng a cti vi ti e s $ 72.7 $ 43.7 
Inve s ti ng a cti vi ti e s (244.1) (412.6)
Fi na nci ng a cti vi ti e s 170.3 344.8 
Effe ct of e xcha nge  ra te s  on ca s h, ca s h e qui va l e nts  a nd re s tri cte d ca s h (4.0) 15.2 

De cre a s e  i n ca s h, ca s h e qui va l e nts  a nd re s tri cte d ca s h $ (5.1) $ (8.9)

Our operating phi losophy is  to deploy cash provided from operating activi ties , when appropriate, to provide value to stockholders  by reinvesting in existing
businesses , by making acquis i tions  that wi l l  s trengthen and complement our portfol io; by divesting bus inesses  that are no longer strategic or a l igned with our
portfol io and where such divesti tures  can generate capacity for strategic investments  and ini tiatives  that further optimize our portfol io; by paying dividends,
repurchas ing shares  and repaying prepayable debt. At any given time, and from time to time, we may be evaluating one or more of these opportunities , a l though
we cannot assure you i f or when we wi l l  consummate any such transactions.

Our current cash balance, together with cash we expect to generate from future operations  a long with borrowings  avai lable under the Credit Agreement, i s
expected to be sufficient to finance our short- and long-term capital  requirements .

In the s ix months  ended June 30, 2026, we performed the fol lowing debt related activi ty:

• Borrowed €317.9 mi l l ion, or $366.9 mi l l ion, under the Term Loan B to fund the acquis i tion of Antares  Vis ion.

• Assumed $123.5 mi l l ion of Antares  Vis ion debt, of which $115.1 mi l l ion was repaid during the second quarter of 2026. The remaining balance was
repaid subsequent to the quarter-end.

• Borrowed $159.4 mi l l ion and repaid $101.0 mi l l ion on our Revolving Faci l i ty to fund the repayment of Antares  Vis ion debt and support working capital
needs.

• Repaid $112.4 mi l l ion of borrowings  under Term Loan A during the s ix month ended June 30, 2026.

Operating Activities

Cash provided by operating activi ties  was  $72.7 mi l l ion in the fi rst s ix months  of 2026, compared with $43.7 mi l l ion in the prior year period, reflecting higher
sales  partia l ly offset by higher working capital  usage.

Investing Activities

Cash used for investing activi ties  primari ly cons ists  of cash used for capital  expenditures  and acquis i tions. Capital  expenditures  are made primari ly for
increas ing capacity, replacing equipment, supporting new product development, and improving information systems.

Cash used for investing activi ties  was  $244.1 mi l l ion in the fi rst s ix months  of 2026, compared with $412.6 mi l l ion in the prior year period, due to lower
acquis i tion related cash outflows in 2026 fol lowing the Antares  Vis ion step acquis i tion ini tiated in the fourth quarter of 2025.

Financing Activities

Cash provided by (used for) financing activi ties  cons ists  primari ly of dividend payments  to shareholders , repayments  of indebtedness , and proceeds from our
credit faci l i ties .

Cash provided by financing activi ties  was  $170.3 mi l l ion during the fi rst s ix months  of 2026, compared with $344.8 mi l l ion in the prior year period, reflecting
higher repayments  of acquis i tion related debt, including debt assumed in connection with the Antares  Vis ion acquis i tion.

Recent Accounting Pronouncements

Information regarding new accounting pronouncements  is  included in Note 1 to our Unaudited Condensed Consol idated Financial  Statements .
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Item 3. Quanti tative and Qual i tative Disclosures  About Market Risk

There have been no materia l  changes  in the information cal led for by this  i tem s ince the disclosure in our Annual  Report on Form 10-K for the year ended
December 31, 2025.

Item 4. Controls  and Procedures

Disclosure Controls and Procedures. Crane NXT’s  Chief Executive Officer and Chief Financial  Officer have evaluated the effectiveness  of the des ign and operation
of Crane NXT’s  disclosure controls  and procedures  as  of the end of the period covered by this  quarterly report. Crane NXT’s  disclosure controls  and procedures
are des igned to ensure that information required to be disclosed by Crane NXT in the reports  that are fi led or submitted under the Securi ties  Exchange Act of
1934 is  recorded, processed, summarized, and reported within the time periods  speci fied in the Securi ties  and Exchange Commiss ion’s  rules  and forms and that
the information is  accumulated and communicated to Crane NXT’s  Chief Executive Officer and Chief Financial  Officer to a l low timely decis ions  regarding
required disclosure. Based on this  evaluation, Crane NXT’s  Chief Executive Officer and Chief Financial  Officer have concluded that these controls  were effective
as  of the end of the period covered by this  quarterly report.

Changes in Internal Control over Financial Reporting. During the fiscal  quarter ended June 30, 2026, there have been no changes  in Crane NXT’s  internal  control
over financial  reporting, identi fied in connection with our evaluation thereof, that have materia l ly affected, or are reasonably l ikely to materia l ly affect, i ts
internal  control  over financial  reporting.
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Part II: Other Information

Item 1. Legal  Proceedings

Discuss ion of legal  matters  i s  incorporated by reference from Part 1, Item 1, Note 11, “Commitments  and Contingencies ,” of this  Quarterly Report on Form 10-Q,
and should be cons idered an integral  part of Part II, Item 1, “Legal  Proceedings.”

Item 1A. Risk Factors

Information regarding risk factors  appears  in Part I, Item 1A of our Annual  Report on Form 10-K for the fiscal  year ended December 31, 2025. There have been no
materia l  changes  in our risk factors  from those disclosed in such Annual  Report on Form 10-K.

Item 2. Unregistered Sales  of Equity Securi ties  and Use of Proceeds

(a) Not appl icable

(b) Not appl icable

(c) Share Repurchases

We did not make any open-market share repurchases  of our common stock during the quarter ended June 30, 2026. We routinely receive shares  of our common
stock as  payment for stock option exercises  and the withholding taxes  due on stock option exercises  and the vesting of restricted share units  from stock-based
compensation program participants .

Item 3. Defaults  Upon Senior Securi ties

Not appl icable.

Item 4. Mine Safety Disclosures

Not appl icable. 

Item 5. Other Information

None.

35



Item 6. Exhibits

Exhi bi t 10.1* Si xth Ame ndme nt, da te d a s  of Jul y 2, 2026, by a nd a mong Cra ne  NXT, Co., a  De l a wa re  corpora ti on a s  borrowe r, the  othe r l oa n
pa rti e s  the re to, the  l e nde rs  pa rty the re to a nd J.P. Morga n SE, a s  a dmi ni s tra ti ve  a ge nt

Exhi bi t 31.1*   Ce rti fi ca ti on of Chi e f Exe cuti ve  Offi ce r purs ua nt to Rul e  13a -14(a ) or 15d-14(a )
Exhi bi t 31.2*   Ce rti fi ca ti on of Chi e f Fi na nci a l  Offi ce r purs ua nt to Rul e  13a -14(a ) or 15d-14(a )
Exhi bi t 32.1**   Ce rti fi ca ti on of Chi e f Exe cuti ve  Offi ce r purs ua nt to Rul e  13a -14(b) or 15d-14(b)
Exhi bi t 32.2**   Ce rti fi ca ti on of Chi e f Fi na nci a l  Offi ce r purs ua nt to Rul e  13a -14(b) or 15d-14(b)
101.INS XBRL Ins ta nce  Docume nt - the  i ns ta nce  docume nt doe s  not a ppe a r i n the  i nte ra cti ve  da ta  fi l e  be ca us e  i ts  XBRL ta gs  a re

e mbe dde d wi thi n the  Inl i ne  XBRL docume nt.
101.SCH Inl i ne  XBRL Ta xonomy Exte ns i on Sche ma  (fi l e d he re wi th)
101.CAL Inl i ne  XBRL Ta xonomy Exte ns i on Ca l cul a ti on Li nkba s e  (fi l e d he re wi th)
101.DEF Inl i ne  XBRL Ta xonomy Exte ns i on De fi ni ti on Li nkba s e  (fi l e d he re wi th)
101.LAB Inl i ne  XBRL Ta xonomy Exte ns i on La be l  Li nkba s e  (fi l e d he re wi th)
101.PRE Inl i ne  XBRL Ta xonomy Exte ns i on Pre s e nta ti on Li nkba s e  (fi l e d he re wi th)
104 Cove r Pa ge  Inte ra cti ve  Da ta  Fi l e  (forma tte d a s  Inl i ne  XBRL a nd conta i ne d i n Exhi bi t 101)

* Fi led with this  report

** Furnished with this  report
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SIGNATURES
Pursuant to the requirements  of the Securi ties  Exchange Act of 1934, the registrant has  duly caused this  report to be s igned on i ts  behal f by the unders igned,
thereunto duly authorized.

 

CRANE NXT, CO.
REGISTRANT

Date By /s/ Aaron Saak
August 5, 2026 Aaron Saak

Pres ident and Chief Executive Officer

Date By /s/ Christina Cristiano
August 5, 2026 Christina Cristiano

Senior Vice Pres ident and Chief Financial  Officer
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