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KEARNY FINANCIAL CORP. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL CONDITION
(In Thousands, Except Share and Per Share Data)

Assets

Cash and amounts due from depository institutions
Interest-bearing deposits in other banks

Cash and cash equivalents
Investment securities available for sale (amortized cost of $1,144,579 and $1,203,506, respectively)
Investment securities held to maturity (fair value of $111,284 and $119,278, respectively)
Loans held-for-sale
Loans receivable

Less: allowance for credit losses on loans

Net loans receivable
Premises and equipment
Federal Home Loan Bank (“FHLB”) of New York stock
Accrued interest receivable
Goodwill
Core deposit intangibles
Bank owned life insurance
Deferred income tax assets, net

Other assets
Total Assets
Liabilities and Stockholders' Equity
Liabilities
Deposits:

Non-interest-bearing
Interest-bearing
Total deposits
Borrowings
Advance payments by borrowers for taxes
Other liabilities
Total Liabilities

Stockholders' Equity
Preferred stock, $0.01 par value, 100,000,000 shares authorized; none issued and outstanding

Common stock, $0.01 par value; 800,000,000 shares authorized; 64,579,683 shares and 64,434,424 shares issued and
outstanding, respectively

Paid-in capital
Retained eamings
Uneamed employee stock ownership plan shares; 2,057,152 shares and 2,157,501 shares, respectively
Accumulated other comprehensive loss
Total Stockholders' Equity
Total Liabilities and Stockholders' Equity

See notes to unaudited consolidated financial statements.

December 31, June 30,
2024 2024
(Unaudited)

$ 17,986 $ 17,201
123,568 46,6603

141,554 63,864

1,018,279 1,072,833

127,266 135,742

5,695 6,036

5,791,758 5,732,787
(44,457) (44,939)

5,747,301 5,687,848

45,127 44,940

64,443 80,300

27,772 29,521

113,525 113,525

1,679 1,931

301,339 297,874

53,325 50,339

84,080 98,708

$ 7,731,385 $ 7,683,461
$ 601,510 $ 598,366
5,069,550 4,559,757
5,671,060 5,158,123
1,258,949 1,709,789

17,986 17,409

38,537 44,569

6,986,532 6,929,890

646 644

494,092 493,680

342,155 343,326
(19,943) (20,916)
(72,097 (63,163)

744,853 753,571

$ 7,731,385 $ 7,683,461
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KEARNY FINANCIAL CORP. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF INCOME (LOSS)

(In Thousands, Except Per Share Data)

(Unaudited)
Three Months Ended Six Months Ended
December 31, December 31,
2024 2023 2024 2023
Interest Income
Loans $ 65,408 $ 63,384 $ 131,739  $ 126,153
Taxable investment securities 13,803 16,756 28,187 33,021
Tax-exempt investment securities 59 84 130 171
Other interest-earning assets 2,215 2,401 4,681 4,448
Total Interest Income 81,485 82,625 164,737 163,793
Interest Expense
Deposits 36,721 30,340 71,739 57,907
Borrowings 12,152 16,446 27,940 30,887
Total Interest Expense 48,873 46,786 99,679 88,794
Net Interest Income 32,612 35,839 65,058 74,999
Provision for credit losses 107 2,105 215 2,350
Net Interest Income after Provision for Credit Losses 32,505 33,734 64,843 72,649
Non-Interest Income
Fees and service charges 627 624 1,262 1,372
Loss on sale and call of securities — (18,135) — (18,135)
Gain on sale of loans 304 104 504 319
Loss on write down of other real estate owned — 974) — (974)
Income frombank owned life insurance 2,619 1,162 5,186 2,827
Electronic banking fees and charges 493 396 884 763
Other income 830 811 1,663 1,826
Total Non-Interest Income 4,873 (16,012) 9,499 (12,002)
Non-Interest Expense
Salaries and employee benefits 17,579 17,282 35,077 35,043
Net occupancy expense of premises 2,831 2,674 5,629 5,432
Equipment and systems 3,892 3,814 7,752 7,615
Advertising and marketing 311 301 653 529
Federal deposit insurance premium 1,503 1,495 3,066 3,019
Directors' compensation 361 393 722 786
Other expense 3,084 3,808 6,448 7,117
Total Non-Interest Expense 29,561 29,767 59,347 59,541
Income (Loss) before Income Taxes 7,817 (12,045) 14,995 1,106
Income taxexpense 1,251 1,782 2,337 5,091
Net Income (Loss) $ 6,566 $ (13,827) $ 12,658 $ (3,985)
Net Income (Loss) per Common Share (EPS)
Basic $ 011 $ 022) $ 020 $ (0.06)
Diluted $ 0.10 $ 022) $ 020 $ (0.06)
Weighted Average Number of Common Shares Outstanding
Basic 62,498 62,299 62,443 62,657
Diluted 62,630 62,299 62,474 62,657

See notes to unaudited consolidated financial statements.
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KEARNY FINANCIAL CORP. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF COMPREHENSIVE (LOSS) INCOME

Net Income (Loss)
Other Comprehensive (Loss) Income, net of tax:
Net unrealized (loss) gain on securities available for sale
Net realized loss on sale and call of securities available for sale
Fair value adjustments on derivatives
Benefit plan adjustments
Total Other Comprehensive (Loss) Income

Total Comprehensive (Loss) Income

See notes to unaudited consolidated financial statements.

(In Thousands, Unaudited)

Three Months Ended Six Months Ended
December 31, December 31,
2024 2023 2024 2023

$ 6,566 $ (13,827) $ 12,658 $ (3,9895)
(13,811) 29,909 3,172 9,674
— 12,876 — 12,876
6,456 (20,129) (12,169) (16,336)
(18) (10) 63 (88)
(7,373) 22,646 (8,934) 5,626
$ (807) $ 8819 § 3,724 § 1,641
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KEARNY FINANCIAL CORP. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS” EQUITY

(In Thousands, Except Per Share Data, Unaudited)

Balance - September 30,2023
Net loss
Other comprehensive loss, net of income tax
ESOP shares committed to be released (50 shares)
Stock repurchases
Stock-based compensation expense

Cash dividends declared ($0.11 per common share)

Balance - December 31,2023

Balance - June 30,2023
Net loss
Other comprehensive loss, net of income tax
ESOP shares committed to be released (100 shares)
Stock repurchases
Issuance of stock under stock benefit plans
Stock-based compensation expense

Cancellation of shares issued for restricted stock
awards

Cash dividends declared ($0.22 per common share)
Balance - December 31,2023

Accumulated
Unearned Other
Common Stock Paid-In Retained ESOP Comprehensive
Shares Amount Capital Earnings Shares Loss Total

65,132 § 652 § 497269 § 460464 $ (22,375) $ (86,476) $§ 849,534
— — — (13,827) — — (13,827)
— — — — — 22,646 22,646
— — 95) — 486 — 391
(687) 7) (4,766) — — — (4,773)
— — 889 — — — 889
— — — (6,882) — — (6,882)
64,445 $ 645 § 493297 § 4397755 § (21,889) $ (63,830) § 847978

Accumulated

Common Stock Paid-In Retained Ur}lZeSa(J;rifd Com[?rtelignsive

Shares Amount Capital Earnings Shares Loss Total

65,804 $ 659 § 503332 § 457611 $ (22,862) $ (69,456) $ 869,284
— — — (3,985) — — (3,985)
— — — — — 5,626 5,626
— — (202) — 973 — 771
(1,505) (15) (11,225) — — — (11,240)
133 1 (1) — — — —
— — 1,792 — — — 1,792
(47) — (399) — — — (399)
— — — (13,871) — — (13,871)
64,445 $ 645 § 493297 § 4397755 § (21,889) $ (63,830) § 847978
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KEARNY FINANCIAL CORP. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY (Continued)
(In Thousands, Except Per Share Data, Unaudited)

Accumulated
Common Stock Paic-In Retained  ROP. COn&lifgnsiw
Shares Amount Capital Earnings Shares Loss Total
Balance - September 30, 2024 64,580 $ 646 § 493523 § 342522 §  (20,430) $ (64724) $§ 751,537
Net Income — — 6,566 — — 6,566
Other comprehensive loss, net of income tax — — — — (7,373) (7,373)
ESOP shares committed to be released (50 shares) — (108) — 487 — 379
Stock-based compensation expense — 677 — — — 677
Cash dividends declared ($0.11 per common share) — — — (6,933) — — (6,933)
Balance - December 31, 2024 64,580 $ 646§ 494092 § 342,155 §  (19943) $ (72,097) § 744853
Accumulated
Common Stock Pach  Retained  FSOP . Comprehensive
Shares Amount Capital Earnings Shares Loss Total
Balance - June 30, 2024 64,434 644 493,680 343,326 (20,916) (63,163) 753,571
Net Income — — — 12,658 — — 12,658
Other comprehensive loss, net of income tax — — — — (8,934) (8,934)
ESOP shares committed to be released (100 shares) — — (264) — 973 — 709
Issuance of stock under stock benefit plans 207 2 ) — — — —
Stock-based compensation expense — — 1,027 — — — 1,027
Cancellation of shares issued for restricted stock
awards (61) — (349) — — — (349)
Cash dividends declared ($0.22 per common share) — — (13,829) — — (13,829)
Balance - December 31,2024 64,580 $ 646 § 494092 $§ 342,155 §  (19943) $ (72,097) $§ 744,853

See notes to unaudited consolidated financial statements.
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KEARNY FINANCIAL CORP. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
(In Thousands, Unaudited)

Six Months Ended
December 31,
2024 2023
Cash Flows from Operating Activities:
Net income (loss) $ 12,658 $ (3,985)
Adjustment to reconcile net income to net cash provided by operating activities:
Depreciation and amortization of premises and equipment 2,227 2,426
Net accretion of yield adjustments (878) (1,299)
Deferred income taxes 758 3,638
Amortization of intangble assets 252 268
Amortization (accretion) of benefit plans’ unrecognized net loss (gain) 87 (124)
Provision for credit losses 215 2,350
Loss on write-down of other real estate owned — 974
Loans originated for sale (63,999) (32,812)
Proceeds from sale of mortgage loans held-for-sale 64,844 39,446
Gain on sale of mortgage loans held-for-sale, net (504) (319)
Realized loss on sale/call of investment securities available for sale — 18,135
Realized loss (gain) on disposition of premises and equipment 37 (11)
Increase in cash surrender value of bank owned life insurance (5,186) (2,827)
ESOP and stock-based compensation expense 1,736 2,563
Decrease (increase) in interest receivable 1,749 (2,125)
Increase in other assets (6,875) (8,745)
Decrease in interest payable (3,098) (296)
(Decrease) increase in other liabilities (4,140) 1,889
Net Cash (Used in) Provided by Operating Activities (117) 19,146
Cash Flows from Investing Activities:
Purchases of:
Investment securities available for sale (58,852) (64,000)
Investment securities held to maturity (240) (300)
Proceeds from:
Repayments/calls/maturities of investment securities available for sale 118,215 57,430
Repayments/calls/maturities of investment securities held to maturity 8,646 4,740
Sales of investment securities available for sale — 104,083
Purchase of loans — (49,652)
Net (increase) decrease in loans receivable (52,129) 125,769
Purchase of interest rate contracts (1,272) (887)
Additions to premises and equipment (2,452) (34)
Proceeds from death benefit of bank owned life insurance 1,721 277
Net surrender of bank owned life insurance — (5,000)
Proceeds from cash settlement of premises and equipment 1 —
Purchase of FHLB stock (30,155) (35,388)
Redemption of FHLB stock 46,012 23,750
Net Cash Provided by Investing Activities 29,495 160,788

See notes to unaudited consolidated financial statements.
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KEARNY FINANCIAL CORP. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS (Continued)

Cash Flows from Financing Activities:

Net increase (decrease) in deposits

Repayment of term FHLB advances

Proceeds from term FHLB advances and other borrowings

Net (decrease) increase in other short-term borrowings

Net increase (decrease) in advance payments by borrowers for taxes

Repurchase and cancellation of common stock of Kearny Financial Corp.

Cancellation of shares repurchased on vestingto pay taxes
Dividends paid
Net Cash Provided by (Used in) Financing Activities
Net Increase in Cash and Cash Equivalents
Cash and Cash Equivalents - Beginning
Cash and Cash Equivalents - Ending

Supplemental Disclosures of Cash Flows Information:
Cash paid during the period for:
Income taxes, net of refunds
Interest

Non-cash investing and financing activities:
Transfers from loans receivable to loans held-for-sale
Unsettled surrender of bank owned life insurance policies

See notes to unaudited consolidated financial statements.

(In Thousands, Unaudited)

Six Months Ended
December 31,
2024 2023

512,948 (309,532)
(2,361,000) (3,375,000)
1,955,000 3,525,000
(45,000) 10,000
577 (1,596)
— (11,240)
(349) (399)
(13,864 (13,822)
48,312 (176,589)
77,690 3,345
63,864 70,515
$ 141,554 $ 73,860
$ 1,493 § 4,319
$ 102,777 $ 89,090
$ — $ 10,754
$ — $ 44,311
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KEARNY FINANCIAL CORP. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Unaudited)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Principles of Consolidation

The unaudited consolidated financial statements include the accounts of Kearny Financial Corp. (the “Company”), its wholly-owned subsidiary, Kearny
Bank (the “Bank”) and the Bank’s wholly-owned subsidiaries. The Company conducts its business principally through the Bank. Management prepared the
unaudited consolidated financial statements in conformity with accounting principles generally accepted in the United States of America (“GAAP”), including the
elimination of all significant inter-company accounts and transactions during consolidation.

Basis of Presentation

The accompanying unaudited consolidated financial statements were prepared in accordance with instructions for Form 10-Q and Regulation S-X and do not
include the information or footnotes necessary for a complete presentation of financial condition, income, comprehensive income, changes in stockholders’ equity
and cash flows in conformity with GAAP. However, in the opinion of management, all adjustments (consisting of normal recurring adjustments) necessary for a fair
presentation of the unaudited consolidated financial statements have been included. The results of operations for the six months ended December 31, 2024 are not
necessarily indicative of the results that may be expected for the entire fiscal year or any other period.

The data in the Consolidated Statement of Financial Condition at June 30, 2024 was derived from the Company’s 2024 Annual Report on Form 10-K. That
data, along with the interim unaudited financial information presented in the Consolidated Statements of Financial Condition, Income, Comprehensive Income,
Changes in Stockholders” Equity and Cash Flows should be read in conjunction with the audited consolidated financial statements, including the notes thereto,
included in the Company’s 2024 Annual Report on Form 10-K.

The accounting and reporting policies of the Company conformto U.S. GAAP and to general practice within the financial services industry. A discussion of
these policies can be found in Note 1, Summary of Significant Accounting Policies, included in the Company’s 2024 Annual Report on Form 10-K. There have been
no material changes to the Company’s significant accounting policies since June 30, 2024.

2. SUBSFQUENT EVENTS

The Company has evaluated events and transactions occurring subsequent to the statement of financial condition date of December 31, 2024, for items that
should potentially be recognized or disclosed in these consolidated financial statements. The evaluation was conducted through the date this document was filed.

On January 29, 2025, the Company declared a quarterly cash dividend of $0.11 per share, payable on February 26, 2025 to stockholders of record as of
February 12, 2025.

3. RECENT ACCOUNTING PRONOUNCEMENTS
Accounting Standards Issued Not Yet Adopted

In November 2023, the Financial Accounting Standards Board (the “FASB”) issued Accounting Standards Update (“ASU”) 2023-07, Segment Reporting -
Improvements to Reportable Segment Disclosures (Topic 280), to improve reportable segment disclosures by requiring public entities to disclose significant expense
categories and amounts for each reportable segment, where significant expense categories are defined as those that are regularly reported to an entity’s chief
operating decision-maker and included in a segment’s reported measures of profit or loss. For public companies, the requirements will become effective for fiscal
years beginning after December 15, 2023, and interim periods within fiscal years beginning after December 15, 2024, with early adoption permitted. As the Company
has one reportable segment, this ASU is not expected to have a material effect on the Company’s consolidated financial statements.

In December 2023, the FASB issued ASU 2023-09, Income Taxes - Improvements to Income Tax Disclosures (Topic 740) , which requires reporting
companies to improve the transparency of certain income tax related disclosures, including the rate reconciliation and taxes paid disclosures. For public companies,
the requirements will become effective for fiscal years beginning after December 15, 2024, with early adoption permitted. The Company does not expect this ASU to
have a material effect on the Company’s consolidated financial statements.
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In March 2024, the FASB issued ASU 2024-01, Compensation-Stock Compensation (Topic 718): Scope Applications of Profits Interests and Similar
Awards. ASU 2024-01 adds an example to Topic 718 which illustrates how to apply the scope guidance to determine whether profits interest and similar awards
should be accounted for as share-based payment arrangements under Topic 718 or under other U.S. GAAP. ASU 2024-01 is effective for annual periods beginning
after December 15, 2024, and interim periods within those annual periods, although early adoption is permitted. The Company does not expect this ASU to have an
impact on our consolidated financial statements.

In November 2024, the FASB issued ASU 2024-03, Income Statement - Reporting Comprehensive Income - Expense Disaggregation Disclosures (Subtopic
220-40), which requires improved disclosures about a public business entity’s expenses, including more detailed information about the types of expenses in
commonly presented expense captions. The amendments in this update are effective for annual reporting periods beginning after December 15, 2026, and interim
reporting periods beginning after December 15, 2027, although early adoption is permitted. The Company is currently evaluating the impact that the adoption of ASU
2024-03 will have on its Consolidated Financial Statements.

4. SECURITIES

The following tables present the amortized cost, gross unrealized gains and losses and estimated fair values for available for sale securities and the
amortized cost, gross unrecognized gains and losses and estimated fair values for held to maturity securities as of the dates indicated:

December 31, 2024
Gross Gross
Amortized Unrealized Unrealized Allowance for Fair
Cost Gains Losses Credit Losses Value
(In Thousands)
Available for sale:

Debt securities:

Asset-backed securities $ 72,057 $ 178 $ 156 $ — 3 72,079

Collateralized loan obligations 331,273 1,812 20 — 333,065

Corporate bonds 150,853 242 13,520 — 137,575
Total debt securities 554,183 2,232 13,696 — 542,719
Mortgage-backed securities:

Residential pass-through securities (V) 435,956 4 92,787 — 343,173

Commercial pass-through securities (" 154,440 116 22,169 — 132,387
Total mortgage-backed securities 590,396 120 114,956 — 475,560
Total securities available for sale $ 1,144,579 $ 2,352 $ 128,652 $ — 3 1,018,279

(1) Government-sponsored enterprises.
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June 30, 2024
Gross Gross
Amortized Unrealized Unrealized Allowance for Fair
Cost Gains Losses Credit Losses Value
(In Thousands)
Available for sale:
Debt securities:
Asset-backed securities $ 80,305 $ 217§ 82 — 80,440
Collateralized loan obligations 386,983 2,574 14 — 389,543
Corporate bonds 150,891 64 19,158 — 131,797
Total debt securities 618,179 2,855 19,254 — 601,780
Mortgage-backed securities:
Residential pass-through securities (1 429,473 2 92,211 — 337,264
Commercial pass-through securities (1 155,854 63 22,128 — 133,789
Total mortgage-backed securities 585,327 65 114,339 — 471,053
Total securities available for sale $ 1,203,506 $ 2920 $ 133,593 — 1,072,833
(1) Government-sponsored enterprises.
December 31, 2024
Gross Gross
Amortized Unrecognized Unrecognized Allowance for Fair
Cost Gains Losses Credit Losses Value
(In Thousands)

Held to maturity:

Debt securities:

Obligations of state and political subdivisions $ 9,486 $ 2 % 157 — 9,331
Total debt securities 9,486 2 157 — 9,331
Mortgage-backed securities:

Residential pass-through securities (V) 105,582 — 13,866 — 91,716

Commercial pass-through securities (V 12,198 — 1,961 — 10,237
Total mortgage-backed securities 117,780 — 15,827 — 101,953
Total securities held to maturity $ 127,266  $ 2 3 15,984 — 111,284

(1) Government-sponsored enterprises.

-10-
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June 30, 2024
Gross
Amortized Unrecognized Unrecognized Allowance for Fair
Cost Losses Credit Losses Value
(In Thousands)
Held to maturity:
Debt securities:

Obligations of state and political subdivisions $ 12,913 — 277 — 8 12,636
Total debt securities 12,913 — 271 — 12,636
Mortgage-backed securities:

Residential pass-through securities (1 110,614 — 14,134 — 96,480

Commercial pass-through securities (1 12,215 — 2,053 — 10,162
Total mortgage-backed securities 122,829 — 16,187 — 106,642
Total securities held to maturity $ 135,742 — $ 16,464 — 8 119,278

(1) Government-sponsored enterprises.

Excluding the balances of mortgage-backed securities, the following tables present the amortized cost and estimated fair values of debt securities available

for sale and held to maturity, by contractual maturity, at December 31, 2024:

Available for sale debt securities:
Due in one year or less
Due after one year through five years
Due after five years through ten years
Due after ten years

Total

Held to maturity debt securities:
Due in one year or less
Due after one year through five years
Due after five years through ten years
Due after ten years

Total

-11-

December 31, 2024
Amortized Fair
Cost Value
(In Thousands)
$ — 3 —
33,890 32,699
388,248 379,584
132,045 130,436
$ 554,183 § 542,719
December 31, 2024
Amortized Fair
Cost Value
(In Thousands)
$ 3978 $ 3,962
5,508 5,369
$ 9,486 $ 9,331
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Three Months Ended Six Months Ended
December 31, December 31,
2024 2023 2024 2023
(In Thousands)
Available for sale securities sold:
Proceeds fromsales of securities $ — $ 104,083 § — $ 104,083
Gross realized gains $ — 8 — $ — 3 —
Gross realized losses — (18,135) — (18,135)
Net loss on sales of securities $ — § (18,135) $ — § (18,135)

The carrying value of securities pledged were as follows as of the dates presented below:

December 31, June 30,
2024 2024
(In Thousands)
Securities pledged:
Pledged to secure public funds on deposit $ 96,251 $ 100,238
Pledged for potential borrowings at the Federal Reserve Bank of New York 800,127 482,044
Pledged for the bank term funding program — 88,899
Total carrying value of securities pledged $ 896,378 § 671,181

The following tables present the gross unrealized losses on securities and the estimated fair value of the related securities, aggregated by investment
category and length of time that securities have been in a continuous unrealized loss position within the available for sale portfolio at December 31, 2024 and June 30,
2024:

December 31, 2024
Less than 12 Months 12 Months or More Total
Fair Unrealized Fair Unrealized Number of Fair Unrealized
Value Losses Value Losses Securities Value Losses
(Dollars in Thousands)
Securities Available for Sale:
Asset-backed securities $ 27264 $ 42 3 21,788 $ 114 9% 49,052 $ 156
Collateralized loan obligations 37,521 12 14,992 8 3 52,513 20
Corporate bonds — — 127,332 13,520 26 127,332 13,520
Commercial pass-through securities — — 109,504 22,169 7 109,504 22,169
Residential pass-through securities 22,077 409 320,754 92,378 104 342,831 92,787
Total $ 86,862 $ 463 § 594370 $ 128,189 149 $ 681,232 $ 128,652
June 30, 2024
Less than 12 Months 12 Months or More Total
Fair Unrealized Fair Unrealized Number of Fair Unrealized
Value Losses Value Losses Securities Value Losses
(Dollars in Thousands)
Securities Available for Sale:

Asset-backed securities $ 14,093 $ 6 $ 43411 $ 66 8 $ 57,504 $ 82
Collateralized loan obligations 3,863 — 24,986 14 4 28,849 14
Corporate bonds — — 121,733 19,158 26 121,733 19,158
Commercial pass-through securities — — 110,741 22,128 8 110,741 22,128
Residential pass-through securities 141 2 336,772 92,209 103 336,913 92,211
Total $ 18,097 $ 18 $§ 637,643 $ 133,575 149 § 655740 $ 133,593
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The following table presents the gross unrecognized losses on securities and the estimated fair value of the related securities, aggregated by investment
category and length of time that securities have been in a continuous unrecognized loss position within the held to maturity portfolio at December 31, 2024 and
June 30, 2024:

December 31, 2024
Less than 12 Months 12 Months or More Total
Fair Unrecognized Fair Unrecognized Number of Fair Unrecognized
Value Losses Value Losses Securities Value Losses
(Dollars in Thousands)
Securities Held to Maturity:
Obligations of state and political subdivisions $ 454§ 9 3 8634 $ 148 16 $ 9,088 $ 157
Commercial pass-through securities — — 10,237 1,961 1 10,237 1,961
Residential pass-through securities 32,993 321 58,723 13,545 9 91,716 13,866
Total $ 33447 $ 330 $ 77,594 $ 15,654 26 $ 111,041 $ 15,984
June 30, 2024
Less than 12 Months 12 Months or More Total
Fair Unrecognized Fair Unrecognized Number of Fair Unrecognized
Value Losses Value Losses Securities Value Losses
(Dollars in Thousands)
Securities Held to Maturity:

Obligations of state and political subdivisions $ 449 8 14 $ 11,86 $ 263 238 12335 $ 277
Commercial pass-through securities — — 10,162 2,053 1 10,162 2,053
Residential pass-through securities 35,287 327 61,193 13,807 9 96,480 14,134
Total $ 35736 $ 341§ 83241 $ 16,123 338 118977 § 16,464

Available for sale securities are evaluated to determine if a decline in fair value below the amortized cost basis has resulted froma credit loss or from other
factors. An impairment related to credit factors would be recorded through an allowance for credit losses. The allowance is limited to the amount by which the
security’s amortized cost basis exceeds the fair value. An impairment that has not been recorded through an allowance for credit losses shall be recorded through
other comprehensive income, net of applicable taxes. Investment securities will be written down to fair value through the Consolidated Statement of Income if
management intends to sell, or may be required to sell, the securities before they recover in value. The issuers of these securities continue to make timely principal
and interest payments and none of these securities were past due or were placed in nonaccrual status at December 31, 2024. The Company also monitors the credit
quality of the issuers through credit ratings from various rating agencies. Credit ratings express opinions about the credit quality of a security and are utilized by the
Company to make informed decisions. Management believes that the unrealized losses on these securities are a function of changes in market interest rates and credit
spreads, not changes in credit quality. No allowance for credit losses was recorded at December 31, 2024 on available for sale securities.

The sale of available for sale securities during the three and six months ended December 31, 2023 was part of an investment security repositioning. The sale
proceeds were utilized for reinvestment into higher yielding loans and investment securities, and for repayment of higher-cost wholesale borrowings. The Company
was not required to sell these securities.

At December 31, 2024, the held to maturity securities portfolio consists of agency mortgage-backed securities and obligations of state and political
subdivisions. The mortgage-backed securities are issued by U.S. government agencies and are implicitly guaranteed by the U.S. government. The obligations of state
and political subdivisions in the portfolio are highly rated by major rating agencies and have a long history of no credit losses. The Company regularly monitors the
obligations of state and political subdivisions sector of the market and reviews collectability including such factors as the financial condition of the issuers as well as
credit ratings in effect as of the reporting period. No allowance for credit losses was recorded at December 31, 2024 on held to maturity securities.
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5. LOANS RECEIVABLE

The following table sets forth the composition of the Company’s loan portfolio at December 31, 2024 and June 30, 2024:

Commercial loans:
Multi-family mortgage
Nonresidential mortgage
Commercial business
Construction

Total commercial loans

One- to four-family residential mortgage

Consumer loans:
Home equity loans
Other consumer
Total consumer loans

Total loans

Unaccreted yield adjustments )

Total loans receivable, net of yield adjustments

[€)) At December 31, 2024 and June 30, 2024, included a fair value adjustment to the carrying amount of hedged one- to four-family residential mortgage loans.

Past Due Loans

December 31, June 30,
2024 2024
(In Thousands)

$ 2,722,623 $ 2,645,851
950,194 948,075

135,740 142,747

176,704 209,237

3,985,261 3,945,910
1,765,160 1,756,051

47,101 44,104

2,778 2,685

49,879 46,789

5,800,300 5,748,750
(8,542) (15,963)

$ 5,791,758 § 5,732,787

Past due status is based on the contractual payment terms of the loans. The following tables present the payment status of past

December 31, 2024 and June 30, 2024, by loan segment:

Multi-family mortgage
Nonresidential mortgage
Commercial business
Construction
One- to four-family residential mortgage
Home equity loans
Other consumer
Total loans

Multi-family mortgage
Nonresidential mortgage
Commercial business
Construction
One- to four-family residential mortgage
Home equity loans
Other consumer
Total loans

due loans as of

Payment Status
December 31, 2024
90 Days and
30-59 Days 60-89 Days Over Total Past Due Current Total
(In Thousands)
$ — $ 3,367 $ 10,532 § 13,899 § 2,708,724 $ 2,722,623
— 260 5,371 5,631 944,563 950,194
126 — 468 594 135,146 135,740
— — — — 176,704 176,704
2,906 2,663 1,565 7,134 1,758,026 1,765,160
87 — 117 204 46,897 47,101
3 — — 3 2,775 2,778
$ 3,122 § 6,290 § 18053 § 27465 $ 5,772,835 § 5,800,300
" e 30,2004
90 Days and
30-59 Days 60-89 Days Over Total Past Due Current Total
(In Thousands)
$ — 3 — 19,888 § 19,888 § 2,625,963 $ 2,645,851
6,149 — 3,249 9,398 938,677 948,075
37 64 613 714 142,033 142,747
— — — — 209,237 209,237
800 2,951 2,877 6,628 1,749,423 1,756,051
208 — 4 252 43,852 44,104
— — 5 5 2,680 2,685
$ 7,194 $ 3015 § 26,676 $ 36,885 $ 5,711,865 § 5,748,750
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Nonperforming Loans

Loans are generally placed on nonaccrual status when contractual payments become 90 or more days past due or when the Company does not expect to
receive all principal and interest payments owed substantially in accordance with the terms of the loan agreement, regardless of past due status. Loans that become
90 days or more past due, but are well secured and in the process of collection, may remain on accrual status. Nonaccrual loans are generally returned to accrual
status when all payments due are brought current and the Company expects to receive all remaining principal and interest payments owed substantially in accordance
with the terms of the loan agreement. Payments received in cash on nonaccrual loans, including both the principal and interest portions of those payments, are
generally applied to reduce the carrying value of the loan. The Company did not recognize interest income on non-accrual loans during the six months ended

December 31, 2024 and 2023.

The following tables present information relating to the Company’s nonperforming loans as of December 31, 2024 and June 30, 2024:

Performance Status

December 31, 2024
Nonaccrual
90 Days and Over Nonaccrual Loans  Loans with no
Past Due with Allowance Allowance for Total
Accruing for Credit Losses  Credit Losses Nonperforming Performing Total
(In Thousands)
Multi-family mortgage $ — 3 3367 $ 21,847 $ 25214 $ 2,697,409 2,722,623
Nonresidential mortgage — 5,029 1,498 6,527 943,667 950,194
Commercial business — 468 30 498 135,242 135,740
Construction — — — — 176,704 176,704
One- to four-family residential mortgage — 704 4,636 5,340 1,759,820 1,765,160
Home equity loans — 77 41 118 46,983 47,101
Other consumer — — — — 2,778 2,778
Total loans $ — 3 9,645 $ 28,052 $ 37,697 $ 5,762,603 5,800,300
Performance Status
June 30, 2024
Nonaccrual
90 Days and Over Nonaccrual Loans  Loans with no
Past Due with Allowance Allowance for Total
Accruing for Credit Losses  Credit Losses Nonperforming Performing Total
(In Thousands)
Multi-family mortgage $ — 3 — 3 22591 $ 22,591 § 2,623,260 2,645,851
Nonresidential mortgage — 5,695 4,128 9,823 938,252 948,075
Commercial business — 714 — 714 142,033 142,747
Construction — — — — 209,237 209,237
One- to four-family residential mortgage — 2,295 4,410 6,705 1,749,346 1,756,051
Home equity loans — — H“ H 44,060 44,104
Other consumer — — 5 5 2,680 2,685
Total loans $ — 3 8704 $ 31,178 $ 39882 § 5,708,868 5,748,750

-15-



Table of Contents

Loan Modifications Made to Borrowers Experiencing Financial Difficulty

The following tables presents the amortized cost basis at December 31, 2024 and December 31, 2023 of loan modifications made to borrowers experiencing
financial difficulty that were restructured during the three and sixmonths ended December 31, 2024 and 2023, by type of modification:

Multi-family mortgage
Total

Multi-family mortgage
Nonresidential mortgage
Total

Multi-family mortgage
One- to four-family residential mortgage
Home equity loans

Total

Multi-family mortgage
Commercial business
One- to four-family residential mortgage
Home equity loans
Total

Three Months Ended December 31, 2024

-16-

Payment Delay,
Term Extension,
and Interest Rate Percent of Total
Payment Delay Term Extension Reductions Total Class
(Dollars In Thousands)
$ 15480 § — $ — 3 15,480 0.57 %
$ 15480 § — 8 — S 15,480
Six Months Ended December 31, 2024
Payment Delay,
Term Extension,
and Interest Rate Percent of Total
Payment Delay Term Extension Reductions Total Class
(Dollars In Thousands)
$ 24,262 — 2,666 $ 26,928 0.99 %
178 — — 178 0.02 %
$ 24,440 — 3 2666 $ 27,106
Three Months Ended December 31, 2023
Payment Delay.
Term Extension:
and Interest Rate Percent of Total
Payment Delay Term Extension Reductions Total Class
(Dollars In Thousands)
$ 2,774 $ — § —  § 2,774 0.10 %
— 45 — 45 0.00 %
— 25 — 25 0.06 %
$ 2,774 $ 70 8 — 3 2,844
Six Months Ended December 31, 2023
Payment Dela;
Teg Extensio}lll’,
and Interest Rate Percent of Total
Payment Delay Term Extension Reductions Total Class
(Dollars In Thousands)
$ 2774 § — 3 — 3 2,774 0.10 %
45 — — 45 0.03 %
489 45 — 534 0.03 %
— 25 — 25 0.06 %
$ 3308 $ 70 $ — 3 3,378
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No modifications involved forgiveness of principal for the three and six months ended December 31, 2024, and December 31, 2023, respectively. There were
no commitments to lend additional funds to borrowers experiencing financial difficulty whose terms have been restructured at December 31, 2024 and December 31,
2023.

Of the loans restructured during the three and six months ended December 31, 2024 and December 31, 2023 there were no subsequent defaults as of
December 31, 2024. For restructured loans, a subsequent payment default is defined in terms of delinquency, when a principal or interest payment is 90 days past due
or classified into non-accrual status during the reporting period.

The following tables presents the payment status of the loans that were modified to borrowers experiencing financial difficulties in the last twelve months:

December 31, 2024
90 Days or More Total
Current 30-89 Days Past Due Past Due Past Due Non-Accrual
(Dollars In Thousands)
Multi-family mortgage $ 24,154 § — 3 — 8 — 3 8,674
Nonresidential mortgage 895 — — — 895
One- to four-family residential mortgage 452 — — — 452
Total $ 25501 § — $ — 3 — 5 10,021

Individually Analyzed Loans

Individually analyzed loans include loans which do not share similar risk characteristics with other loans. Loans previously modified as TDRs and loan
modifications made to borrowers experiencing financial difficulty will generally be evaluated for individual impairment, however, after a period of sustained repayment
performance which permits the credit to be returned to accrual status, the loans would generally be removed from individual impairment analysis and returned to its
corresponding pool. As of December 31, 2024, the carrying value of individually analyzed loans, including loans acquired with deteriorated credit quality that were
individually analyzed, totaled $37.7 million, of which $29.4 million were considered collateral dependent.

For collateral dependent loans where management has determined that foreclosure of the collateral is probable, or where the borrower is experiencing
financial difficulty and repayment of the loan is to be provided substantially through the operation or sale of the collateral, the allowance for credit losses is measured
based on the difference between the fair value of the collateral, less costs to sell, and the amortized cost basis of the loan as of the measurement date. See Note 12 for
additional disclosure regarding fair value of individually analyzed collateral dependent loans.

The following table presents the carrying value and related allowance of collateral dependent individually analyzed loans at the dates indicated:

December 31, 2024 June 30, 2024
Carrying Value  Related Allowance  Carrying Value  Related Allowance
(In Thousands)

Commercial loans:
Multi-family mortgage $ 21,847 $ — 3 22,591 $ —
Nonresidential mortgage (V 5372 6 8,598 508
Total commercial loans 27,219 6 31,189 508
One- to four-family residential mortgage 2,180 — 1,406 —

Consumer loans:

Home equity loans @ 17 — 18 —
Total $ 29416 $ 6 $ 32,613 $ 508

(1) Secured by income-producing nonresidential property.
) Secured by one- to four-family residential properties.

Credit Quality Indicators
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The Company categorizes loans into risk categories based on relevant information about the ability of borrowers to service their debt such as: current
financial information, historical payment experience, credit documentation, public information, and current economic trends, among other factors. The Company
analyzes loans individually to classify the loans as to credit risk. The Company uses the following definitions for risk ratings:

Pass — Loans that are well protected by the current net worth and paying capacity of the obligor (or guarantors, if any) or by the fair value, less cost to
acquire and sell, of any underlying collateral in a timely manner.

Special Mention — Loans which do not currently expose the Company to a sufficient degree of risk to warrant an adverse classification but have some credit
deficiencies or other potential weaknesses.

Substandard— Loans which are inadequately protected by the paying capacity and net worth of the obligor or the collateral pledged, if any. Substandard
assets include those characterized by the distinct possibility that the Company will sustain some loss if the deficiencies are not corrected.

Doubtful — Loans which have all of the weaknesses inherent in those classified as Substandard, with the added characteristic that the weaknesses present
make collection or liquidation in full highly questionable and improbable, on the basis of currently existing facts, conditions and values.

Loss — Loans which are considered uncollectible or of so little value that their continuance as assets is not warranted.

The following table presents the risk category of loans and current period gross charge-offs as of December 31, 2024 by loan segment and vintage year:
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Multi-family mortgage:
Pass
Special Mention
Substandard
Doubtful
Total multi-family mortgage
Multi-family current period gross charge-offs
Nonresidential mortgage:
Pass
Special Mention
Substandard
Doubtful
Total nonresidential mortgage
Nonresidential current period gross charge-offs
Commercial business:
Pass
Special Mention
Substandard
Doubtful
Total commercial business
Commercial current period gross charge-offs
Construction loans:
Pass
Special Mention
Substandard
Doubtful
Total construction loans
Construction current period gross charge-offs
Residential mortgage:
Pass
Special Mention
Substandard
Doubtful
Total residential mortgage
Residential current period gross charge-offs
Home equity loans:
Pass
Special Mention
Substandard
Doubtful
Total home equity loans
Home equity current period gross charge-offs
Other consumer loans
Pass
Special Mention
Substandard
Doubtful
Other consumer loans
Other consumer current period gross charge-offs
Total loans

Total current period gross charge-offs

Term Loans by Origination Year for Fiscal Years ended June 30,

Revolving
2025 2024 2023 2022 2021 Prior Loans Total
(In Thousands)
$ 94,993 $ 26,561 $ 612266 § 940,459 $ 220,974 § 765860 $ — $ 2,661,113
— — — — — 5,676 — 5,676
— — — — 9,456 46,378 — 55,834
94,993 26,561 612,266 940,459 230,430 817,914 — 2,722,623
49,943 82,077 104,404 196,849 109,010 378,121 — 920,404
— — — — 955 16,925 — 17,880
— — — — 862 11,048 — 11,910
49,943 82,077 104,404 196,849 110,827 406,094 — 950,194
— — — — — 498 — 498
5,373 11,313 6,698 22,233 15,709 10,222 60,657 132,205
— — — 1,228 138 167 — 1,533
— — — — 96 1,789 117 2,002
5,373 11,313 6,698 23,461 15,943 12,178 60,774 135,740
— — — — — 202 — 202
17,486 73,073 8,440 10,360 30,574 6,042 5,735 151,710
— 4,500 — — 20,494 — — 24,994
17,486 71,573 8,440 10,360 51,068 6,042 5,735 176,704
86,804 169,908 181,358 420,989 445,872 448,332 75 1,753,338
— — — — — 311 — 311
— — 493 781 193 10,044 — 11,511
86,804 169,908 181,851 421,770 446,065 458,687 75 1,765,160
— — — — — 2 — 2
961 1,866 4,870 1,918 323 8,126 28,568 46,632
— — — — — — 98 98
— — — 87 — 207 77 371
961 1,866 4,870 2,005 323 8,333 28,743 47,101
— — — — — 2 — 2
493 460 205 124 250 1,115 35 2,682
— — — — — — 96 96
493 460 205 124 250 1,115 131 2,778
— — — — — 5 — 5
§ 256,053 $§ 369,758 $ 918,734 $ 1,595,028 $ 854,906 $ 1,710,363 $ 95,458 $§ 5,800,300
$ — 3 — 3 — 3 — 3 — 8 709§ — 3 709
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The following table presents the risk category of loans as of June 30, 2024 by loan segment and vintage year:

Multi-family mortgage:
Pass
Special Mention
Substandard
Doubtful
Total multi-family mortgage
Multi-family current period gross charge-offs
Nonresidential mortgage:
Pass
Special Mention
Substandard
Doubtful
Total nonresidential mortgage
Nonresidential current period gross charge-offs
Commercial business:
Pass
Special Mention
Substandard
Doubtful
Total commercial business
Commercial current period gross charge-ofts
Construction loans:
Pass
Special Mention
Substandard
Doubtful
Total construction loans
Construction current period gross charge-offs
Residential mortgage:
Pass
Special Mention
Substandard
Doubtful
Total residential mortgage
Residential current period gross charge-offs
Home equity loans:
Pass
Special Mention
Substandard
Doubtful
Total home equity loans
Home equity current period gross charge-offs
Other consumer loans
Pass
Special Mention
Substandard
Doubtful
Other consumer loans
Other consurer current period gross charge-offs
Total loans

Total current period gross charge-offs

Term Loans by Origination Year for Fiscal Years ended June 30,

Revolving
2024 2023 2022 2021 2020 Prior Loans Total
(In Thousands)
26,683 § 596,321 $ 949,600 $ 219850 § 201,611 $ 607,332 $ — $ 2,601,487
— — — — — 6,475 — 6,475
— — — 9,570 — 28,319 — 37,889
26,683 596,321 949,690 229,420 201,611 642,126 — 2,645,851
— — — — — 398 — 398
87,380 105,768 199,829 90,312 44,598 389,680 30 917,597
— — — 447 — 14,714 — 15,161
— — — 867 — 14,450 — 15,317
87,380 105,768 199,829 91,626 44,598 418,844 30 948,075
. — — — — 5,975 — 5,975
12,152 8,273 27,615 18,242 4,337 7,863 56,592 135,074
— — 1,559 437 — 1,754 — 3,750
— — — — 1,767 2,003 153 3,923
12,152 8,273 29,174 18,679 6,104 11,620 56,745 142,747
— — — 3,391 464 11 — 3,866
51,261 45,180 14,284 62,584 2,602 3,647 5,735 185,293
3,450 — — 20,494 — — — 23,944
54,711 45,180 14,284 83,078 2,602 3,647 5,735 209,237
185,034 184,737 431,346 458,696 77,442 406,677 291 1,744,223
= — = — — 1,453 — 1,453
— 509 796 — — 9,070 — 10,375
185,034 185,246 432,142 458,696 77,442 417,200 291 1,756,051
— — — — — 37 — 37
1,919 5,698 2,173 347 1,019 8,086 24,535 43,777
— — — — — — 93 93
— — — — — 234 — 234
1,919 5,698 2,173 347 1,019 8,320 24,628 44,104
804 211 204 127 224 990 39 2,599
- - - S - - 86 86
804 211 204 127 224 990 125 2,685
368,683 $§ 946,697 § 1627496 $ 881,973 $§ 333,600 $ 1,502,747 $ 87,554 § 5,748,750
— 8 — — 3 3391 § 464 § 6421 § — 10,276
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Mortgage Loans in Foreclosure

The Company may obtain physical possession of one- to four-family real estate collateralizing a residential mortgage loan or nonresidential real estate
collateralizing a nonresidential mortgage loan via foreclosure or through an in-substance repossession. As of December 31, 2024, the Company held no residential or
nonresidential property in other real estate owned that was acquired through foreclosure on a mortgage loan. As of that same date, the Company held one residential
mortgage loan with an aggregate carrying value of $558,100 and five commercial mortgage loans with aggregate carrying values totaling $15.6 million which were in
the process of foreclosure. As of June 30, 2024, the Company held no residential or nonresidential property in other real estate owned that was acquired through
foreclosure on a mortgage loan. As of that same date, the Company held three residential mortgage loans with aggregate carrying values totaling $1.2 million and six
commercial mortgage loans with aggregate carrying values totaling $13.6 million which were in the process of foreclosure.

6. ALI.OWANCE FOR CREDIT LOSSES

Allowance for Credit Losses on Loans Receivable

The following tables present the balance of the allowance for credit losses at December 31, 2024 and June 30, 2024. The balance of the allowance for credit
losses is based on an expected loss methodology, referred to as the “CECL” methodology. The tables identify the valuation allowances attributable to specifically
identified impairments on individually analyzed loans, including those acquired with deteriorated credit quality, as well as valuation allowances for impairments on
loans collectively evaluated. The tables include the underlying balance of loans receivable applicable to each category as of those dates.

Allowance for Credit Losses
December 31, 2024
Loans Loans
acquired with acquired with
deteriorated deteriorated
credit 3:1lality credit quality
individually collectivel Loans individually Loans collectively ~ Total allowance
analyzed evaluate analyzed evaluated for credit losses
(In Thousands)
Multi-family mortgage $ — 3 — 3 29 8 24851 $ 24,880
Nonresidential mortgage — 26 6 6,447 6,479
Commercial business — 85 54 1,424 1,563
Construction — 4 — 1,153 1,157
One- to four-family residential mortgage 14 69 34 9,738 9,855
Home equity loans — — 37 384 421
Other consumer — — — 102 102
Total loans $ 14 3 134 $ 160 $ 44,099 § 44,457
Balance of Loans Receivable
December 31, 2024
Ioags . Loags N
acquired wit acquired wit!
deteriorated deteriorated
credit 3lliality credit quality
individually collectivel Loans individually Loans collectively
analyzed evaluate analyzed evaluated Total loans
(In Thousands)
Multi-family mortgage $ — 3 — 3 25214 $ 2,697,409 $ 2,722,623
Nonresidential mortgage 603 1,679 5,924 941,988 950,194
Commercial business — 3,136 498 132,106 135,740
Construction — 5,735 — 170,969 176,704
One- to four-family residential mortgage 1,204 3,078 4,136 1,756,742 1,765,160
Home equity loans 23 — 95 46,983 47,101
Other consumer — — — 2,778 2,778
Total loans $ 1,830 § 13,628 $ 35867 $ 5748975 $ 5,800,300
Unaccreted yield adjustments (8,542)
Loans receivable, net of yield adjustments $ 5,791,758
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Allowance for Credit Losses

June 30, 2024
Loans Loans
“deierionated “deieriorated
c_red‘it.glliality credit quality Lo .
individually collectivel Loans individually Loans collectively  Total allowance
analyzed evaluate analyzed evaluated for credit losses
(In Thousands)

Multi-family mortgage $ — 3 — $ — 3 24,125 $ 24,125
Nonresidential mortgage — 31 517 5,577 6,125
Commercial business — 6 228 1,339 1,573
Construction — — — 1,230 1,230
One- to four-family residential mortgage 9 95 108 11,249 11,461
Home equity loans — — — 349 349
Other consumer — — — 76 76

Total loans $ 9 %S 132§ 853 $ 43,945 § 44,939

Balance of Loans Receivable
June 30, 2024
Loans Loans
Weriorated doleriorated
c'red.it'gll;ality credit quality o .
individually collectivel Loans individually Loans collectively
analyzed evaluate analyzed evaluated Total loans
(In Thousands)

Multi-family mortgage $ — — $ 22,591 $ 2,623,260 $ 2,645,851
Nonresidential mortgage 284 2,145 9,539 936,107 948,075
Commercial business — 2,794 714 139,239 142,747
Construction — 5,735 — 203,502 209,237
One- to four-family residential mortgage 1,276 3,431 5,429 1,745,915 1,756,051
Home equity loans 24 — 20 44,060 44,104
Other consumer — — — 2,685 2,685

Total loans $ 1,584 § 14,105 $ 38293 § 5,694,768 $ 5,748,750
Unaccreted yield adjustments (15,963)

Loans receivable, net of yield adjustments $ 5,732,781

The following tables present the activity in the allowance for credit losses on loans for the three and sixmonths ended December 31, 2024 and 2023.

Changes in the Allowance for Credit Losses
Three Months Ended December 31, 2024

Balance at Provision for
September 30, (reversal of) Balance at
2024 Charge-offs Recoveries credit losses December 31, 2024
(In Thousands)
Multi-family mortgage $ 24368 $ — — 3 512 § 24,880
Nonresidential mortgage 6,913 (498) — 64 6,479
Commercial business 1,705 75) 5 72) 1,563
Construction 1,503 — — (346) 1,157
One- to four-family residential mortgage 9,985 — (132) 9,855
Home equity loans 357 ) — 66 421
Other consumer 92 ) — 15 102
Total loans $ 44923 $ (580) $ 7 3 107§ 44,457
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Multi-family mortgage
Nonresidential mortgage
Commercial business
Construction
One- to four-family residential mortgage
Home equity loans
Other consumer
Total loans

Multi-family mortgage
Nonresidential mortgage
Commercial business
Construction
One- to four-family residential mortgage
Home equity loans
Other consumer
Total loans

Multi-family mortgage
Nonresidential mortgage
Commercial business
Construction
One- to four-family residential mortgage
Home equity loans
Other consumer
Total loans

Changes in the Allowance for Credit Losses
Six Months Ended December 31, 2024

Provision for
Balance at (reversal of) Balance at
June 30, 2024 Charge-offs Recoveries credit losses December 31, 2024
(In Thousands)
$ 24,125 $ — 3 — 3 755 $ 24,880
6,125 (498) — 852 6,479
1,573 (202) 10 182 1,563
1,230 — — (73) 1,157
11,461 ?2) 2 (1,606) 9,855
349 ?2) — 74 421
76 ) — 31 102
$ 44939 § (709) $ 12 8 215§ 44,457
Changes in the Allowance for Credit Losses
Three Months Ended December 31, 2023
Balance at Provision for
September 30, (reversal of) Balance at
2023 Charge-offs Recoveries credit losses December 31, 2023
(In Thousands)
$ 2559 $ (354) $ — 8 74 $ 24,462
7,437 (3,689) 11 2,129 5,888
1,413 (158) 4 34 1,293
1,317 — — (146) 1,171
10,703 37 113 874 11,653
342 — — (12) 330
70 — — — 70
$ 46872 $ (4,238) $ 128 $ 2,105 § 44,867
Changes in the Allowance for Credit Losses
Six Months Ended December 31, 2023
Provision for
Balance at June (reversal of) Balance at
30, 2023 Charge-offs Recoveries credit losses December 31, 2023
(In Thousands)
$ 26,362 354) $ — 3 (1,546) $ 24,462
8,953 (5,722) 120 2,537 5,888
1,440 (347) 10 190 1,293
1,336 — — (165) 1,171
10,237 37 113 1,340 11,653
338 — — ® 330
68 — — 2 70
$ 48,734 (6,460) $ 243§ 2350 $ 44,867

The allowance for credit losses on loans decreased from $44.9 million at June 30, 2024 to $44.5 million as of December 31, 2024. The decrease was primarily
due to a decrease in the quantitative reserve on one- to four-family residential mortgage loans due to lower assumed loss rates, and a decrease in individually
analyzed reserves on nonresidential mortgage loans. The decrease was offset by an increase in the quantitative reserve on nonresidential mortgage loans and an
increase in the qualitative reserve on multi-family mortgage loans.
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Allowance for Credit Losses on Off Balance Sheet Commitments

The following table presents the activity in the allowance for credit losses on off balance sheet commitments recorded in other non-interest expense for the
three and sixmonths ended December 31, 2024 and 2023:

Three Months Ended Six Months Ended
December 31, December 31,
2024 2023 2024 2023
(In Thousands)
Balance at beginning of the period $ 1,069 $ 667 § 7% $ 741
(Reversal of) provision for credit losses (116) (100) 157 (174)
Balance at end of the period $ 953 § 567 $ 953 § 567
7. DEPOSITS
Deposits at December 31, 2024 and June 30, 2024 are summarized as follows:
December 31, June 30,
2024 2024
(In Thousands)
Non-interest-bearing demand $ 601,510 $ 598,366
Interest-bearing demand 2,380,408 2,308,915
Savings 742,266 643,481
Certificates of deposits 1,946,876 1,607,361
Total deposits $ 5,671,060 $ 5,158,123
8. BORROWINGS
Borrowings at December 31, 2024 and June 30, 2024 consisted of the following:
December 31, June 30,
2024 2024
(In Thousands)
FHLB advances $ 1,028949 § 1,434,789
Federal Reserve Bank Term Funding Program ("BTFP") borrowings — 100,000
Overnight borrowings () 230,000 175,000
Total borrowings $ 1,258949 § 1,709,789

(1) At December 31, 2024 and June 30, 2024, there were FHLB overnight line of credit borrowings of $230.0 million and $175.0 million, respectively.
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Fixed rate advances fromthe FHLB of New York mature as follows:

December 31, 2024 June 30, 2024
Weighted Weighted
Average Average
Balance Interest Rate Balance Interest Rate
(Dollars in Thousands)
By remaining period to maturity:
Less than one year $ 829,000 453 % $ 1,328,500 525 %
One to two years — 6,500 2.82
Two to three years — — — —
Three to four years 200,000 3.98 200,000 3.98
Four to five years — — — —
Greater than five years — — — —
Total advances 1,029,000 442 % 1,535,000 5.07 %
Unamortized fair value adjustments (51) (211)
Total advances, net of fair value adjustments $ 1,028,949 $ 1,534,789

At December 31, 2024, FHLB advances and overnight line of credit borrowings were collateralized by the FHLB capital stock owned by the Bank and
mortgage loans with carrying values totaling approximately $3.32 billion. At June 30, 2024, FHLB advances and overnight line of credit borrowings were collateralized
by the FHLB capital stock owned by the Bank and mortgage loans with carrying values totaling approximately $4.38 billion.

At December 31, 2024 there were no BTFP borrowings. At June 30, 2024, BTFP borrowings were secured by agency mortgage-backed securities with a par
value of $113.5 million.

9. DERIVATIVE INSTRUMENTS AND HEDGING ACTIVITIES

Risk Management Objective of Using Derivatives

The Company uses various financial instruments, including derivatives, to manage its exposure to interest rate risk. The Company’s derivative financial
instruments are used to manage differences in the amount, timing, and duration of the Company’s known or expected cash receipts and its known or expected cash
payments principally related to specific wholesale funding positions and assets.

Fair Values of Derivative Instruments on the Statement of Financial Condition

The tables below present the fair value of the Company’s derivative financial instruments as well as their classification on the Statements of Financial
Condition as of December 31, 2024 and June 30, 2024:

December 31, 2024

Asset Derivatives Liability Derivatives
Location Fair Value Location Fair Value
(In Thousands)
Derivatives designated as hedging instruments:
Interest rate contracts Other assets $ 32,110  Other liabilities $ 497
Total $ 32,110 $ 497
June 30, 2024
Asset Derivatives Liability Derivatives
Location Fair Value Location Fair Value
(In Thousands)
Derivatives designated as hedging instruments:
Interest rate contracts Other assets $ 54,362  Other liabilities $ —
Total $ 54,362 $ =
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Cash Flow Hedges of Interest Rate Risk

The Company’s uses derivatives to add stability to interest expense and interest income and to manage its exposure to interest rate movements. The
Company has entered into interest rate swaps, interest rate caps and an interest rate floor as part of its interest rate risk management strategy. These interest rate
products are designated as cash flow hedges. As of December 31, 2024, the Company had a total of 13 interest rate swaps and caps with a total notional amount of
$1.73 billion hedging specific wholesale funding and six interest rate floors with a notional amount of $400.0 million hedging floating-rate available for sale securities.

For derivatives designated as cash flow hedges, the gain or loss on the derivative is recorded in other comprehensive income, net of tax, and subsequently
reclassified into interest expense in the same period during which the hedged transaction affects earnings.

For cash flow hedges on the Company’s wholesale funding positions, amounts reported in accumulated other comprehensive income (loss) related to
derivatives will be reclassified to interest expense as interest payments are made on the Company’s hedged variable rate wholesale funding positions. During the
three and six months ended December 31, 2024, the Company reclassified $6.7 million and $15.4 million, respectively, as a reduction in interest expense. During the
next twelve months, the Company estimates that $18.2 million will be reclassified as a reduction in interest expense.

For cash flow hedges on the Company’s assets, amounts reported in accumulated other comprehensive income (loss) related to derivatives will be
reclassified to interest income as interest payments are received on the Company’s hedged variable rate assets. During the three and six months ended December 31,
2024, the Company did not reclassify any amount to interest income. During the next twelve months, the Company estimates that $676,000 will be reclassified as a
reduction in interest income.

The table below presents the pre-tax effects of the Company’s derivative instruments designated as cash flow hedges on the Consolidated Statements of
Income for the three and sixmonths ended December 31, 2024 and 2023:

Three Months Ended Six Months Ended
December 31, December 31,
2024 2023 2024 2023
(In Thousands)
Amount of gain (loss) recognized in other comprehensive income $ 15,766 § (18,987) $ 1772) § (4,878)
Amount of gain reclassified from accumulated other comprehensive income to interest
expense $ 6,673 $ 9,363 $ 15366 $ 18,834

Fair Value Hedges of Interest Rate Risk

The Company is exposed to changes in the fair value of certain of its fixed-rate assets due to changes in benchmark interest rates. The Company uses
interest rate swaps to manage its exposure to changes in fair value on these instruments attributable to changes in the designated benchmark interest rate. Interest
rate swaps designated as fair value hedges involve the payment of fixed-rate amounts to a counterparty in exchange for the Company receiving variable-rate
payments over the life of the agreements without the exchange of the underlying notional amount. Such derivatives are used to hedge the changes in fair value of
certain of its pools of fixed rate assets. During the three and six months ended December 31, 2024, the Company had one interest rate swap mature with a notional
amount of $100.0 million. As of December 31, 2024, the Company had four interest rate swaps with a notional amount of $625.0 million hedging fixed-rate residential
mortgage loans.

For derivatives designated and that qualify as fair value hedges, the gain or loss on the derivatives as well as the offsetting loss or gain on the hedged item
attributable to the hedged risk are recognized in interest income.

The table below presents the effects of the Company’s derivative instruments designated as fair value hedges on the Consolidated Statements of Income for
the three and sixmonths ended December 31, 2024 and December 31, 2023:

Three Months Ended Six Months Ended
December 31, December 31,
2024 2023 2024 2023
(In Thousands)
(Loss) gain on hedged items recorded in interest income on loans $ (7.465) $ 12,126 $ 6,190 $ 8,006
Gain (loss) on hedges recorded in interest income on loans $ 9,059 $ 9,383) $ (1,739) $ (2,733)
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As of December 31, 2024 and June 30, 2024, the following amounts were recorded on the Statement of Financial Condition related to cumulative basis
adjustment for fair value hedges:

December 31, June 30,
2024 2024
(In Thousands)
Loans receivable:
Carrying amount of the hedged assets() $ 621,870 $ 715,680
Fair value hedging adjustment included in the carrying amount of the hedged assets $ (3,130) $ (9,320)

() This amount includes the amortized cost basis of the closed portfolios of loans receivable used to designate hedging relationships in which the hedged item is the stated
amount of assets in the closed portfolios anticipated to be outstanding for the designated hedge period. At December 31, 2024 and June 30, 2024, the amortized cost basis of
the closed portfolios used in these hedging relationships was $1.00 billion and $1.29 billion, respectively.

Offsetting Derivatives

The tables below present a gross presentation, the effects of offsetting, and a net presentation of the Company’s derivatives in the Consolidated Statements
of Financial Condition as of December 31, 2024 and June 30, 2024, respectively. The net amounts presented for derivative assets or liabilities can be reconciled to the
tabular disclosure of fair value. The tabular disclosure of fair value provides the location that derivative assets and liabilities are presented on the Consolidated
Statements of Financial Condition.

December 31, 2024
Gross Amounts Not Offset
Gross Amount  Gross Amounts  Net Amounts Financial Cash Collateral
Recognized Offset Presented Instruments Received (Posted)  Net Amount
(In Thousands)
Assets:
Interest rate contracts $ 32,948 $ (838) $ 32,110 $ — 8 — 32,110
Total $ 32948 $ (838) $ 32,110 $ — 3 — 3 32,110
Liabilities:
Interest rate contracts $ 1,335 § (838) $ 497 $ — — 497
Total $ 1,335 § (838) $ 497 $ — 3 — 497
June 30, 2024
Gross Amounts Not Offset
Gross Amount  Gross Amounts  Net Amounts Financial Cash Collateral
Recognized Offset Presented Instruments Received (Posted) Net Amount
(In Thousands)
Assets:
Interest rate contracts $ 54423 $ 6 $ 54362 $ — 3 — $ 54,362
Total $ 54423 $ ©6) $ 54362 $ — $ — 3 54,362
Liabilities:
Interest rate contracts $ 61 $ ®1) $ — — 3 — $ —
Total $ 61 $ 6) $ — 3 — 3 — 3 —
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Credit Risk-Related Contingent Features

The Company has agreements with each of its derivative counterparties that contain a provision where if the Company defaults on any of its indebtedness,
then the Company could also be declared in default on its derivative obligations and could be required to terminate its derivative positions with the counterparty. The
Company also has agreements with its derivative counterparties that contain a provision where if the Company fails to maintain its status as a well-capitalized
institution, then the Company could be required to terminate its derivative positions with the counterparty. At December 31, 2024, four of the Company’s derivatives
were in a net liability position. As required under the enforceable master netting arrangement with its derivatives counterparties, as of December 31, 2024 and June 30,
2024, the Company was not required to post financial collateral.

In addition to the derivative instruments noted above, the Company’s pipeline of loans held for sale at December 31, 2024 and June 30, 2024, included $4.6

million and $16.0 million, respectively, of in process loans whose terms included interest rate locks to borrowers, which are considered free-standing derivative
instruments whose fair values are not material to the Company’s financial condition or results of operations.

10. BENEFIT PLANS

Components of Net Periodic Expense

The following table sets forth the aggregate net periodic benefit expense for the Bank’s Benefit Equalization Plan, Postretirement Welfare Plan, Directors’
Consultation and Retirement Plan, Atlas Bank Retirement Income Plan and Supplemental Executive Retirement Plan:

Three Months Ended Six Months Ended Affected Line Item in the Consolidated
December 31, December 31, Statements of Income
2024 2023 2024 2023
(In Thousands)
Service cost $ 18 $ 20 $ 36 $ 38 Salaries and employee benefits
Interest cost 97 93 180 184  Other expense
Accretion of unrecognized gain 27) (15) (53) (30) Other expense
Expected return on assets (22) (23) (45) (46) Other expense
Net periodic benefit cost $ 66 $ 758 118 $ 146

2021 Equity Incentive Plan

During the sixmonths ended December 31, 2024, the Company granted 380,007 restricted stock units (“RSUs”’) comprised of 278,530 service-based RSUs and
101,477 performance-based RSUs. The service-based RSUs will vest in three tranches over a period ofthree years and the performance-based RSUs will cliff vest
upon the achievement of performance measures over the three-year period ending June 30, 2027. The number of performance-based RSUs that will vest, if any, will
depend on whether, and to what extent, the performance measures are achieved. Common stock will be issued from authorized shares upon the vesting of the RSUs.
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11. INCOME TAXES

The following table presents a reconciliation between the reported income taxes for the periods presented and the income taxes which would be computed
by applying the federal income taxrate of 21% to income for the three and sixmonths ended December 31, 2024 and 2023:

Three Months Ended Six Months Ended
December 31, December 31,
2024 2023 2024 2023
(Dollars in Thousands)
Income before income taxes $ 7817  $ (12,045) $ 14,995 $ 1,106
Statutory federal tax rate 21 % 21 % 21 % 21 %
Federal income taxat statutory rate $ 1,642 §$ 2529 $ 3,149  §$ 232
(Reduction) increase in income taxes resulting from:
Tax exempt interest (13) 17) 27) 395
State tax, net of federal tax effect 567 (966) 753 (188)
Incentive stock option compensation expense — 2 — 5
Income frombank-owned life insurance (548) (364) (1,087) (714)
Surrender of bank-owned life insurance polices — 5,713 — 5,713
Other items, net (397) (57) (451) 78
Total income tax expense $ 1,251  $ 1,782  $ 2337 $ 5,091
Fffective income tax rate 16.00 % (1479)% 15.59 % 460.31 %

12. FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the exchange price that would be received for an asset or paid to transfer a liability (exit price) in the principal or most advantageous market for
the asset or liability in an orderly transaction between market participants on the measurement date. There are three levels of inputs that may be used to measure fair
values:

Level 1: Quoted prices (unadjusted) for identical assets or liabilities in active markets that the entity has the ability to access as of the
measurement date.

Level 2: Inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly or indirectly. These might
include quoted prices for similar assets or liabilities in active markets, quoted prices for identical or similar assets or liabilities in markets
that are not active, inputs other than quoted prices that are observable for the asset or lability or inputs that are derived principally
from, or corroborated by, market data by correlation or other means.

Level 3: Unobservable inputs that are supported by little or no market activity and that are significant to the fair value of the assets or Labilities.
Level 3 assets and liabilities include financial instruments whose value is determined using pricing models, discounted cash flow
methodologies, or similar techniques, as well as instruments for which the determination of fair value requires significant management
judgment or estimation.

Assets and Liabilities Measured on a Recurring Basis:

The following methods and significant assumptions were used to estimate the fair values as of December 31, 2024 and June 30, 2024:

Investment Securities Available for Sale

The Company’s available for sale investment securities are reported at fair value utilizing Level 2 inputs. For these securities, the Company obtains fair value
measurements from an independent pricing service. The fair value measurements consider observable data that may include dealer quotes, market spreads, cash
flows, the U.S. Treasury yield curve, live trading levels, trade execution data, market consensus prepayment speeds, credit information and the securities’ terms and
conditions, among other things. From time to time, the Company validates prices supplied by the independent pricing service by comparison to prices obtained from
third-party sources or derived using internal models.
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Derivatives

The Company has contracted with a third party vendor to provide periodic valuations for its interest rate derivatives to determine the fair value of its interest
rate contracts. The vendor utilizes standard valuation methodologies applicable to interest rate derivatives such as discounted cash flow analysis and extensions of
the Black-Scholes model. Such valuations are based upon readily observable market data and are therefore considered Level 2 valuations by the Company.

Those assets and liabilities measured at fair value on a recurring basis are summarized below:

December 31, 2024
Quoted
Prices
in Active Significant
Markets for Other Significant
Identical Observable Unobservable
Assets Inputs Inputs
(Level 1) (Level 2) (Level 3) Total
(In Thousands)
Assets:
Debt securities available for sale:
Asset-backed securities $ — 3 72,079 $ — 3 72,079
Collateralized loan obligations — 333,065 — 333,065
Corporate bonds — 137,575 — 137,575
Total debt securities — 542,719 — 542,719
Mortgage-backed securities available for sale:
Residential pass-through securities — 343,173 — 343,173
Commercial pass-through securities — 132,387 — 132,387
Total mortgage-backed securities — 475,560 — 475,560
Total securities available for sale $ — 1,018279 $ — 3 1,018,279
Interest rate contracts $ — 32,110 $ — 3 32,110
Total assets $ — 3 1,050,389 $ — 3 1,050,389
Liabilities:
Interest rate contracts $ — $ 497 $ — 3 497
Total liabilities $ — $ 497§ — 8 497
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June 30, 2024
Quoted Prices
in Active Significant
Markets for her Significant
Identical Observable Unobservable
Assets Inputs Inputs
(Level 1) (Level 2) (Level 3) Total
(In Thousands)
Assets:
Debt securities available for sale:
Asset-backed securities $ — 3 80,440 $ — 3 80,440
Collateralized loan obligations — 389,543 — 389,543
Corporate bonds — 131,797 — 131,797
Total debt securities — 601,780 — 601,780
Mortgage-backed securities available for sale:
Residential pass-through securities — 337,264 — 337,264
Commercial pass-through securities — 133,789 — 133,789
Total mortgage-backed securities — 471,053 — 471,053
Total securities available for sale $ — 3 1,072,833 § — 3 1,072,833
Interest rate contracts $ — 54362 $ — 3 54,362
Total assets $ — 1,127,195 § — 3 1,127,195

Assets Measured on a Non-Recurring Basis:

The following methods and assumptions were used to estimate the fair values of the Company’s assets measured at fair value on a non-recurring basis at
December 31, 2024 and June 30, 2024:

Individually Analyzed Collateral Dependent Loans

The fair value of collateral dependent loans that are individually analyzed is determined based upon the appraised fair value of the underlying collateral, less
costs to sell. Such collateral primarily consists of real estate and, to a lesser extent, other business assets. Management may also adjust appraised values to reflect
estimated changes in market values or apply other adjustments to appraised values resulting fromits knowledge of the collateral. Internal valuations may be utilized
to determine the fair value of other business assets. For non-collateral-dependent loans, management estimates fair value using discounted cash flows based on
inputs that are largely unobservable and instead reflect management’s own estimates of the assumptions as a market participant would in pricing such loans.
Individually analyzed collateral dependent loans are considered a Level 3 valuation by the Company.

Other Real Estate Owned

Other real estate owned is recorded at estimated fair value, less estimated selling costs when acquired, thus establishing a new cost basis. Fair value is
generally based on independent appraisals. These appraisals include adjustments to comparable assets based on the appraisers’ market knowledge and experience.
When an asset is acquired, the excess of the loan balance over fair value, less estimated selling costs, is charged to the allowance for credit losses. If further declines
in the estimated fair value of the asset occur, a write-down is recorded through expense. The valuation of foreclosed assets is subjective in nature and may be
adjusted in the future because of changes in economic conditions. Other real estate owned is considered a Level 3 valuation by the Company.
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Those assets measured at fair value on a non-recurring basis are summarized below:

December 31, 2024
Quoted Prices
in Active Significant
Markets for Other Significant
Identical Observable Unobservable
Assets Inputs Inputs
(Level 1) (Level 2) (Level 3) Total
(In Thousands)
Collateral dependent loans:
Multi-family mortgage $ — 3 — S 1,896 $ 1,896
Nonresidential mortgage — — 5,022 5,022
Total $ — 3 — 6918 $ 6,918
June 30, 2024
Quoted Prices
in Active Significant
Markets for ther Significant
Identical Observable Unobservable
Assets Inputs Inputs
(Level 1) (Level 2) (Level 3) Total
(In Thousands)
Collateral dependent loans:
Multi-family mortgage $ — 3 — $ 1,896 $ 1,896
Nonresidential mortgage — — 5,014 5,014
Total $ — 3 — 6,910 $ 6,910

The following tables present additional quantitative information about assets measured at fair value on a non-recurring basis and for which the Company
has utilized adjusted Level 3 inputs to determine fair value:

December 31, 2024
Fair Valuation Unobservable Weighted
Value Techniques Input Range Average
(Dollars in Thousands)
Collateral dependent loans:

Multi-family mortgage $ 1,896 Market valuation of @ Adjustments to reflect current @ 13.75% 13.75 %
underlying collateral conditions/selling costs

Nonresidential mortgage 5,022 Market valuation of @ Adjustments to reflect current @ 8.76% 8.76 %
underlying collateral conditions/selling costs

Total $ 6,918
June 30, 2024
Fair Valuation Unobservable Weighted
Value Techniques Input Range Average
(Dollars in Thousands)
Collateral dependent loans:

Multi-family mortgage $ 1,896 Market valuation of @ Adjustments to reflect current @ 13.32% 1332 %
underlying collateral conditions/selling costs

Nonresidential mortgage 5,014 Market valuation of @ Adjustments to reflect current @ 8.93% 893 %
underlying collateral conditions/selling costs

Total $ 6,910

(1) The fair value of collateral dependent loans is generally determined based on an independent appraisal of the fair value of a loan’s underlying collateral.
(@) The fair value basis of collateral dependent loans is adjusted to reflect management’s estimates of selling costs including, but not limited to, real estate brokerage commissions
and title transfer fees.
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At December 31, 2024, collateral dependent loans valued using Level 3 inputs comprised loans with principal balances totaling $6.9 million and a valuation
allowance of $6,000 reflecting an aggregate fair value of $6.9 million. By comparison, at June 30, 2024, collateral dependent loans valued using Level 3 inputs
comprised loans with principal balances totaling $7.4 million and a valuation allowance of $508,000 reflecting an aggregate fair value of $6.9 million.

Once a loan is foreclosed, the fair value of the other real estate owned continues to be evaluated based upon the fair value of the repossessed real estate
originally securing the loan. At December 31, 2024 and June 30, 2024, the Company had no other real estate owned assets, respectively.

The following tables present the carrying amount, fair value, and placement in the fair value hierarchy of the Company’s financial instruments as of

December 31, 2024 and June 30, 2024:

Financial assets:
Cash and cash equivalents
Investment securities available for sale
Investment securities held to maturity
Loans held-for-sale
Net loans receivable
FHLB Stock
Interest receivable
Interest rate contracts

Financial liabilities:
Deposits other than certificates of deposits
Certificates of deposits
Borrowings
Interest payable on deposits
Interest payable on borrowings
Interest rate contracts

December 31, 2024
Quoted
Prices
in Active Significant
Markets for Other Significant
Identical Observable Unobservable
Carrying Fair Assets Inputs Inputs
Amount Value (Level 1) (Level 2) (Level 3)
(In Thousands)
141,554 141,554 § 141,554 $ — 3 —
1,018,279 1,018,279 — 1,018,279 —
127,266 111,284 — 111,284 —
5,695 5,691 — 5,691 —
5,747,301 5,169,294 — — 5,169,294
64,443 — — — —
27,772 27,772 23 7,437 20,312
32,110 32,110 — 32,110 —
3,724,184 3,724,184 3,724,184 — —
1,946,876 1,940,887 — — 1,940,887
1,258,949 1,256,312 — — 1,256,312
6,866 6,866 3,205 — 3,661
3,481 3,481 — — 3,481
497 497 — 497 —
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June 30, 2024
Quoted
Prices
in Active Significant
Markets for Other Significant
Identical Observable Unobservable
Carrying Fair Assets Inputs Inputs
Amount Value (Level 1) (Level 2) (Level 3)
(In Thousands)
Financial assets:
Cash and cash equivalents $ 63864 $ 63,864 $ 63,864 $ — 3 —
Investment securities available for sale 1,072,833 1,072,833 — 1,072,833 —
Investment securities held to maturity 135,742 119,278 — 119,278 —
Loans held-for-sale 6,036 6,077 — 6,077 —
Net loans receivable 5,687,848 5,114,459 — — 5,114,459
FHLB Stock 80,300 — — — —
Interest receivable 29,521 29,521 11 8,986 20,524
Interest rate contracts 54,362 54,362 — 54,362 —
Financial liabilities:

Deposits other than certificates of deposits 3,550,762 3,550,762 3,550,762 — —
Certificates of deposits 1,607,361 1,597,939 — — 1,597,939
Borrowings 1,709,789 1,703,924 — — 1,703,924
Interest payable on deposits 5,662 5,662 3,397 — 2,265
Interest payable on borrowings 7,784 7,784 — — 7,784

Commitments. The fair value of commitments to fund credit lines and originate or participate in loans held in portfolio or loans held for sale is estimated
using fees currently charged to enter into similar agreements taking into account the remaining terms of the agreements and the present creditworthiness of the
counterparties. For fixed rate loan commitments, including those relating to loans held for sale that are considered derivative instruments for financial statement
reporting purposes, the fair value also considers the difference between current levels of interest and the committed rates. The carrying value, represented by the net
deferred fee arising from the unrecognized commitment, and the fair value, determined by discounting the remaining contractual fee over the term of the commitment
using fees currently charged to enter into similar agreements with similar credit risk, is not considered material for disclosure.

Limitations. Fair value estimates are made at a specific point in time based on relevant market information and information about the financial instruments.
These estimates do not reflect any premium or discount that could result from offering for sale at one time the entire holdings of a particular financial instrument.
Because no fair value exists for a significant portion of the financial instruments, fair value estimates are based on judgments regarding future expected loss
experience, current economic conditions, risk characteristics of various financial instruments and other factors. These estimates are subjective in nature, involve
uncertainties and matters of judgment and, therefore, cannot be determined with precision. Changes in assumptions could significantly affect the estimates.

The fair value estimates are based on existing on-and-off balance sheet financial instruments without attempting to value anticipated future business and the
value of assets and liabilities that are not considered financial instruments. Other significant assets and liabilities that are not considered financial assets and
liabilities include premises and equipment, and advances from borrowers for taxes and insurance. In addition, the ramifications related to the realization of the
unrealized gains and losses can have a significant effect on fair value estimates and have not been considered in any of the estimates.

Finally, reasonable comparability between financial institutions may not be likely due to the wide range of permitted valuation techniques and numerous

estimates which must be made given the absence of active secondary markets for many of the financial instruments. This lack of uniform valuation methodologies
introduces a greater degree of subjectivity to these estimated fair values.
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13. COMPREHENSIVELOSS

The components of accumulated other comprehensive loss included in stockholders’ equity at December 31, 2024 and June 30, 2024 are as follows:

December 31, June 30,
2024 2024
(In Thousands)

Net unrealized loss on securities available for sale $ (126,300) $ (130,673)
Tax effect 36,482 37,683
Net of tax amount (89,818) (92,990)
Fair value adjustments on derivatives 24,535 41,673
Tax effect (7,116) (12,085)
Net of taxamount 17,419 29,588
Benefit plan adjustments 424 337
Tax effect (122) (98)
Net of tax amount 302 239
Total accumulated other comprehensive loss $ (712,097) $ (63,163)

Other comprehensive loss and related tax effects for the three and sixmonths ended December 31, 2024 and 2023 are presented in the following table:

Three Months Ended Six Months Ended
December 31, December 31,
2024 2023 2024 2023
(In Thousands)
Net unrealized holding (loss) gain on securities available for sale $ (19,516) $ 42,048 § 4373 $ 13,546
Net realized loss on sale and call of securities available for sale — 18,135 — 18,135
Fair value adjustments on derivatives 9,093 (28,350) (17,138) (23,712)
Benefit plans:
Accretion of net actuarial gain 1) (28) (14) (54) 29
Net actuarial gain (loss) — — 141 (95)
Net change in benefit plan accrued expense (28) (14) 87 (124)
Other comprehensive (loss) gain before taxes (10,451) 31,819 (12,678) 7,845
Taxeffect 3,078 9,173) 3,744 (2,219)
Total other comprehensive (loss) gain $ (7373) § 22,646 $ (8,934) § 5,626
(1) Represents amounts reclassified out of accumulated other comprehensive loss and included in the computation of net periodic pension expense. See Note 10 - Benefit Plans
for additional information.
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14. NET INCOME PER COMMON SHARE (“EPS”)

The following schedule shows the Company’s eamings per share calculations for the periods presented:

Three Months Ended Six Months Ended
December 31, December 31,
2024 2023 2024 2023
(In Thousands, Except Per Share Data)
Net income (loss) $ 6,566 $ (13,827) $ 12,658 $ (3,985)
Weighted average number of common shares outstanding - basic 62,498 62,299 62,443 62,657
Effect of dilutive securities 132 — 31 —
Weighted average number of common shares outstanding - diluted 62,630 62,299 62,474 62,057
Basic earnings per share $ 0.11 $ 0.22) $ 020 § (0.06)
Diluted earnings per share $ 010 § 022) $ 020 $ (0.06)

Stock options for 2,751,902 and 2,820,922 shares of common stock were not considered in computing diluted earnings per share for the three months ended
December 31, 2024 and 2023, respectively, and stock options for 2,751,902 and 2,820,922 shares of common stock were not considered in computing diluted eamings
per share for the sixmonths ended December 31, 2024 and 2023, respectively, because they were considered anti-dilutive. In addition, 157,093 and 415,999 RSUs were
not considered in computing diluted earnings per share for the three months ended December 31, 2024 and December 31, 2023, respectively and 698,445 and 533,838
RSUs were not considered in computing diluted eamings per share for the three and six months ended December 31, 2024 and December 31, 2023, respectively
because they were considered anti-dilutive.
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ITEM2.
MANAGEMENT’S DISCUSSION AND ANALYSIS OF
FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Forward-Looking Statements

This Quarterly Report on Form 10-Q may include certain forward-looking statements based on current management expectations. Such forward-looking

LTI LIS

statements may be identified by reference to a future period or periods or by the use of forward-looking terminology, such as “may”, “will”, “believe”, “expect”,
“estimate”, “anticipate”, “continue”, or similar terms or variations on those terms, or the negative of those terms. The actual results of the Company could differ
materially from those management expectations. This includes statements regarding general economic conditions, legislative and regulatory changes, monetary and
fiscal policies of the federal government, changes in tax policies, rates and regulations of federal, state and local tax authorities and failure to integrate or profitably
operate acquired businesses. Additional potential factors include changes in interest rates, the rate of inflation, deposit flows, cost of funds, demand for loan
products and financial services, competition and changes in the quality or composition of loan and investment portfolios of the Company. Other factors that could
cause future results to vary from current management expectations include changes in accounting principles, policies or guidelines, and other economic, competitive,
governmental and technological factors affecting the Company’s operations, markets, products, services and prices. Further description of the risks and uncertainties
to the business are included in this Quarterly Report on Form 10-Q and in the Company’s Annual Report on Form 10-K for the year ended June 30, 2024, under “Item
1A. Risk Factors.”

Except as required by applicable law or regulation, the Company does not undertake, and specifically disclaims any obligation, to release publicly the result
of any revisions that may be made to any forward-looking statements to reflect events or circumstances after the date of the statements or to reflect the occurrence of
anticipated or unanticipated events.

Critical Accounting Policies

Our accounting policies are integral to understanding the results reported. We consider accounting policies that require management to exercise significant
judgment or discretion or to make significant assumptions that have, or could have, a material impact on the carrying value of certain assets or on income to be critical
accounting policies. At December 31, 2024, there have been no material changes to our critical accounting policies as compared to the critical accounting policies
disclosed in our most recent Annual Report on Form 10-K. Reference is made to Item 7 “Management’s Discussion and Analysis of Financial Condition and Results
of Operations” in the Company’s Annual Report on Form 10-K for the year ended June 30, 2024.

Comparison of Financial Condition at December 31,2024 and June 30,2024

Executive Summary. Total assets increased $47.9 million to $7.73 billion at December 31, 2024 from $7.68 billion at June 30, 2024. The increase primarily
reflected increases in cash and cash equivalents and in net loans receivable, partially offset by a decrease in investment securities available for sale, as discussed
below, declines in the market values of interest rate derivatives and a decrease in Federal Home Loan Bank of New York (“FHLB”) capital stock.

Investment Securities. Investment securities available for sale decreased $54.6 million to $1.02 billion at December 31, 2024, from $1.07 billion at June 30,
2024. This decrease was largely the result of principal repayments of $118.2 million, partially offset by purchases of $58.9 million and a $4.4 million increase in the fair
value of'the portfolio to a net unrealized loss of $126.3 million.

Investment securities held to maturity decreased $8.5 million to $127.3 million at December 31, 2024 from $135.7 million at June 30, 2024. This decrease was
driven by principal repayments of $8.6 million.

Additional information regarding our investment securities at December 31, 2024 and June 30, 2024 is presented in Note 4 to the unaudited consolidated
financial statements.

Loans Held-for-Sale. Loans held-for-sale totaled $5.7 million at December 31, 2024 as compared to $6.0 million at June 30, 2024 and are reported separately
from the balance of net loans receivable. During the six months ended December 31, 2024, we sold $64.3 million of residential mortgage loans, resulting in a gain on
sale of $504,000.
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Net Loans Receivable. Net loans receivable increased $59.5 million, or 1.0%, to $5.75 billion at December 31, 2024 from $5.69 billion at June 30, 2024. Details
regarding the change in the loan portfolio, by loan segment, are presented below:

December 31, June 30, Increase/
2024 2024 (Decrease)
(In Thousands)
Commercial loans:
Multi-family mortgage $ 2,722,623 $ 2,645851 $ 76,772
Nonresidential mortgage 950,194 948,075 2,119
Commercial business 135,740 142,747 (7,007)
Construction 176,704 209,237 (32,533)
Total commercial loans 3,985,261 3,945,910 39,351
One- to four-family residential mortgage 1,765,160 1,756,051 9,109
Consumer loans:
Home equity loans 47,101 44,104 2,997
Other consumer 2,778 2,685 93
Total consumer loans 49,879 46,789 3,090
Total loans 5,800,300 5,748,750 51,550
Unaccreted yield adjustments (8,542) (15,963) 7,421
Allowance for credit losses (44,457 (44,939) 482
Net loans receivable $ 5747301 $ 5,687,848 $ 59,453

Commercial loan origination volume for the six months ended December 31, 2024 totaled $242.3 million, comprised of $128.4 million of commercial mortgage
loan originations, $59.3 million of commercial business loan originations and construction loan disbursements of $54.6 million.

One- to four-family residential mortgage loan origination volume, excluding loans held-for-sale, totaled $89.6 million for the six months ended December 31,
2024. Home equity loan and line of credit origination volume for the same period totaled $12.5 million.

Loan-to-value (“LTV”) ratios are based on current period loan balances and original appraised values at the time of origination unless a current appraisal has
been obtained as a result of the loan being deemed collateral dependent and individually analyzed. The following table sets forth the composition of our real estate
secured loans indicating the LTV, by loan category, at December 31, 2024 and June 30, 2024:

December 31,2024 June 30,2024
Balance LTV Balance LTV
(Dollars in Thous ands)
Commercial mortgage loans:
Multi-family mortgage $ 2,722,623 63% $ 2,645,851 63 %
Nonresidential mortgage® 950,194 53 948,075 53
Construction 176,704 59 209,237 56
Total commercial mortgage loans 3,849,521 60 3,803,163 60
One- to four-family residential mortgage 1,765,160 62 1,756,051 62
Consumer loans:
Home equity loans 47,101 50 44,104 49
Total mortgage loans $ 5,661,782 61% $ 5,603,318 61 %

(€)) At December 31, 2024 and June 30, 2024, includes $851,731 and $849,033 of non-owner occupied commercial real estate (“CRE”) loans with an LTV of 53% and 53%,
respectively, and includes $98,463 and $99,042 of owner occupied CRE loans with an LTV of 48% and 50%, respectively.
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Additional information about our loan portfolio at December 31, 2024 and June 30, 2024 is presented in Note 5 to the unaudited consolidated financial
statements.

Nonperforming Assets. Nonperforming assets decreased $2.2 million to $37.7 milllion, or 0.49% of total assets, at December 31, 2024, from $39.9 million, or
0.52% of'total assets, at June 30, 2024, respectively.

Additional information about our nonperforming loans and loan modifications at December 31, 2024 and June 30, 2024 is presented in Note 5 to the
unaudited consolidated financial statements.

Allowance for Credit Losses (“ACL”). At December 31, 2024 and June 30, 2024, the ACL totaled $44.5 million, or 0.77% of total loans. The ACL for the six
months ended December 31, 2024 reflected net charge-offs of $697,000, partially offset by a provision for credit losses of $215,000. The provision for credit losses for
the sixmonths ended December 31, 2024 was primarily driven by an increase in the balance of loans receivable.

Additional information about our ACL at December 31, 2024 and June 30, 2024 is presented in Note 6 to the unaudited consolidated financial statements.

Orher Assets. The aggregate balance of other assets, including premises and equipment, Federal Home Loan Bank (“FHLB”) stock, interest receivable,
goodwill, core deposit intangibles, bank owned life insurance (“BOLI”), deferred income taxes, and other assets, decreased $25.8 million to $691.3 million at
December 31, 2024 from $717.1 million at June 30, 2024. The decrease in the balance of these other assets during the six months ended December 31, 2024 largely
reflected a decrease in the market value of interest rate derivatives and a decrease in FHLB stock, partially offset by increases in BOLI and other receivables resulting
fromunsettled funds. The remaining change generally reflected normal operating fluctuations within these line items.

Deposits. Total deposits increased $512.9 million, or 9.9%, to $5.67 billion at December 31, 2024 from $5.16 billion at June 30, 2024. Included in total deposits
are brokered and listing service time deposits of $752.0 million at December 31, 2024 and $408.2 milllion at June 30, 2024. This increase was driven by a reallocation
from FHLB advances into brokered certificates of deposits, due to the relatively more favorable economics of brokered deposits compared to advances in the current
economic environment, and growth in deposits from our branch network and digital channels. The following table sets forth the distribution of, and changes in,
deposits, by type, for the periods indicated:

December 31, June 30, Increase/
2024 2024 (Decrease)
(In Thousands)

Non-interest-bearing deposits $ 601,510 $ 598,366 $ 3,144
Interest-bearing deposits:

Interest-bearing demand 2,380,408 2,308,915 71,493

Savings 742,266 643,481 98,785

Certificates of deposit (retail) 1,194,865 1,199,127 (4,262)

Certificates of deposit (brokered and listing service) 752,011 408,234 343,777

Interest-bearing deposits 5,069,550 4,559,757 509,793

Total deposits $ 5,671,060 $ 5,158,123 § 512,937

Uninsured deposits totaled $1.96 billion as of December 31, 2024 compared to $1.77 billion as of June 30, 2024. Excluding collateralized deposits of state and
local governments, and deposits of the Bank’s wholly-owned subsidiary and holding company, uninsured deposits totaled $797.7 million, or 14.1% of total deposits,
at December 31, 2024 compared to $764.4 million, or 14.8% of total deposits, at June 30, 2024.

Additional information about our deposits at December 31, 2024 and June 30, 2024 is presented in Note 7 to the unaudited consolidated financial statements.

Borrowings. The balance of borrowings decreased by $450.8 million to $1.26 billion at December 31, 2024 from $1.71 billion at June 30, 2024, primarily
reflecting a decrease in FHLB and other borrowings offset by an increase in brokered certificates of deposits, as noted above.

At December 31, 2024, we maintained available secured borrowing capacity with the FHLB and the Federal Reserve Discount Window of $2.32 billion, an
increase of $494.0 million from June 30, 2024, and represents 30.0% of total assets.

Additional information about our borrowings at December 31, 2024 and June 30, 2024 is presented in Note 8 to the unaudited consolidated financial
statements.
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Other Liabilities. The balance of other liabilities, including advance payments by borrowers for taxes and other miscellaneous liabilities, decreased $5.5
million to $56.5 million at December 31, 2024 from $62.0 million at June 30, 2024. The change in the balance of these other liabilities generally reflected normal operating
fluctuations during the period.

Stockholders’ Equity. Stockholders’ equity decreased $8.7 million to $744.9 million at December 31, 2024 from $753.6 million at June 30, 2024. The decrease in
stockholders’ equity during the sixmonths ended December 31, 2024 largely reflected cash dividends of $13.8 million and an other comprehensive loss of $8.9 million,
partially offset by net income of $12.7 million. The other comprehensive loss for the sixmonths ended December 31, 2024 was driven by a decrease in the fair value of
our derivatives portfolio, partially offset by an increase in the fair value of our available for sale securities.

Book value per share decreased by $0.16 to $11.53 at December 31, 2024 while tangible book value per share decreased by $0.15 to $9.75 at December 31,
2024. These decreases were driven by the decreases in stockholders’ equity, as described above.

Comparison of Operating Results for the Quarter Ended December 31,2024 and December 31,2023

Net Income (Loss). Net income for the quarter ended December 31, 2024 was $6.6 million, or $0.10 per diluted share, compared to a net loss of $13.8 million, or
$0.22 per diluted share, for the quarter ended December 31, 2023. The increase in net income reflected an increase in non-interest income and decreases in income tax
expense and in the provision for credit losses, partially offset by a decrease in net interest income. The net loss for the prior year period included a $12.9 million after-
tax net loss on the sale of securities that resulted from a previously announced investment securities repositioning and an after-tax net loss of $6.3 million from the
previously disclosed BOLI restructure.

Net Interest Income. Net interest income decreased by $3.2 million to $32.6 million for the quarter ended December 31, 2024 compared to $35.8 million for the
quarter ended December 31, 2023. The decrease between the comparative periods resulted from an increase of $2.1 million in interest expense and a decrease of $1.1
million in interest income. Included in net interest income for the quarters ended December 31, 2024 and 2023, respectively, was purchase accounting accretion of
$685,000 and $640,000, and loan prepayment penalty income of $288,000 and $185,000.

Net interest margin decreased 12 basis points to 1.82% for the quarter ended December 31, 2024, from 1.94% for the quarter ended December 31, 2023
reflecting an increase in the cost and average balances of interest-bearing deposits and a decrease in the average balance of interest-earing assets, partially offset
by a decrease in the cost and average balance of interest-bearing borrowings and an increase in the yield on interest-eaming assets.
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Details regarding the composition of, and changes to, net interest income are presented in the table below which reflects the components of the average
balance sheet and of net interest income for the periods indicated. We derived the average yields and costs by dividing income or expense by the average balance of
assets or liabilities, respectively, for the periods presented with daily balances used to derive average balances. No tax equivalent adjustments have been made to
yield or costs. Non-accrual loans were included in the calculation of average balances, however interest receivable on these loans has been fully reserved for and
therefore not included in interest income. The yields and costs set forth below include the effect of deferred fees, discounts and premiums that are amortized or
accreted to interest income or expense.

Three Months Ended December 31,
2024 2023
Awverage Average
Average Yiel Average Yiel
Balance Interest Cost Balance Interest Cost
(Dollars in Thousands)
Interest-earning assets:
Loans receivable () $ 5762053 $ 65,408 454 % § 5726321 § 63,384 443 %
Taxable investment securities 1,285,800 13,803 429 1,509,165 16,756 444
Tax-exempt securities @) 9,711 59 242 15,025 84 225
Other interest-earning assets 116,354 2,215 7.62 139,740 2,401 6.87
Total interest-earning assets 7,173,918 81,485 4.54 7,390,251 82,625 447
Non-interest-earning assets 459,982 554,335
Total assets $ 7,633,900 $ 7,944,586
Interest-bearing liabilities:
Interest-bearing demand $ 2314378 17,134 296 § 2301169 16,736 291
Savings 711,801 2,300 1.29 664,926 738 0.44
Certificates of deposit (retail) 1,211,985 12,293 4.06 1,292,837 9,892 3.06
Certificates of deposit (brokered and listing service) 735,736 4,994 271 531,479 2,974 224
Total interest-bearing deposits 4,973,900 36,721 2.95 4,790,411 30,340 2.53
Federal Home Loan Bank advances 1,085,455 10,244 3.78 1,513,497 14,436 3.82
Other borrowings 156,522 1,908 4.88 142,283 2,010 5.65
Borrowings 1,241,977 12,152 391 1,655,780 16,446 3.97
Total interest-bearing liabilities 6,215,877 48,873 3.15 6,446,191 46,786 2.90
Non-interest-bearing liabilities 670,173 659,681
Total liabilities 6,386,050 7,105,872
Stockholders' equity 747,850 838,714
Total liabilities and stockholders' equity $ 7,633,900 $ 7,944,586
Net interest income $ 32,612 $ 35,839
Interest rate spread ) 1.39 % 1.57 %
Net interest margin ©) 1.82 % 1.94 %
Ratio of interest-earning assets to interest-bearing liabilities 115 115
(1) Loans held-for-sale and non-accruing loans have been included in loans receivable and the effect of such inclusion was not material. Allowance for credit losses has been
included in non-interest-earning assets.
) Fair value adjustments have been excluded in the balances of interest-earning assets.

3) Includes interest-bearing deposits at other banks and FHLB of New York capital stock.

4) Includes average balances of non-interest-bearing deposits of $604.9 million and $597.3 million for the quarter ended December 31, 2024 and 2023, respectively.
) Interest rate spread represents the difference between the yield on interest-earning assets and the cost of interest-bearing liabilities.

6) Net interest margin represents net interest income as a percentage of average interest-earning assets.
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Provision for Credit Losses. The provision for credit losses decreased $2.0 million to $107,000 for the quarter ended December 31, 2024, compared to $2.1
million for the quarter ended December 31, 2023. The provision for the quarter ended December 31, 2024 was primarily driven by loan growth compared to previous
quarter end loan balances. By comparison, the provision for credit losses for the quarter ended December 31, 2023 was driven by charge-offs on three commercial real
estate loans, partially offset by a decrease in the balance of loans receivable.

Additional information regarding the ACL and the associated provisions recognized during the quarters ended December 31, 2024 and 2023 is presented in
Note 6 to the unaudited consolidated financial statements as well as the Comparison of Financial Condition at December 31, 2024 and June 30, 2024.

Non-Interest Income. Total non-interest income increased $20.9 million to $4.9 million for the quarter ended December 31, 2024, compared to a loss of $16.0
million for the quarter ended December 31, 2023.

There were no losses on sale and call of securities during the three months ended December 31, 2024, compared to a loss of $18.1 million recorded in the
prior year period. The loss in the prior year period was due to the repositioning of our investment securities portfolio that involved the sale of $122.2 million of
available for sale debt securities in December 2023.

We recognized a non-recurring loss of $974,000 attributable to the write-down of one other real estate owned (“OREO”) property during the quarter ended
December 31, 2023. No such losses were recorded for the quarter ended December 31, 2024.

Income from BOLI increased $1.5 million to $2.6 million for the quarter ended December 31, 2024, primarily driven by improved income resulting from the
BOLI restructure initiated in December 2023, and the absence of non-recurring exchange charges related to the restructure recorded in the prior year period.

The remaining changes in the other components of non-interest income between comparative periods generally reflected normal operating fluctuations
within those line items.

Non-Interest Expense. Total non-interest expense decreased $206,000 to $29.6 million for the quarter ending December 31, 2024, compared to $29.8 million
the quarter ended December 31, 2023.

Other non-interest expense decreased $724,000 to $3.1 million for the quarter ended December 31, 2024. This decrease reflected a decrease in OREO expenses
following the sale of a our sole OREO asset in January 2024.

Salaries and employee benefits increased $297,000 to $17.6 million for quarter ended December 31, 2024. This increase was primarily driven by higher salary
expense from annual merit increases.

Equipment and systems expense increased $78,000 to $3.9 million for the quarter ended December 31, 2024, largely driven by increases in technology
expense associated with the Company’s ongoing digital banking initiatives.

Advertising and marketing expense increased $10,000 to $311,000 for the quarter ended December 31, 2024, largely driven by an increase in digital and online
advertising campaigns to support our deposit growth initiatives.

The remaining changes in the other components of non-interest expense between comparative periods generally reflected normal operating fluctuations
within those line items.

Provision for Income Taxes. Provision for income taxes decreased $531,000 to $1.3 million for the quarter ended December 31, 2024 from $1.8 million for the
quarter ended December 31, 2023.

The decrease in income tax expense reflected the absence of discrete tax costs related to the BOLI restructure recorded in the prior comparative period,
partially offset by pre-tax income in the current period compared to a pre-taxnet loss in the prior comparative period.

Effective taxrates for the quarter ended December 31, 2024 and 2023 were 16.0% and (14.8)%, respectively. The increase in the effective tax rate was primarily
due to the absence of discrete tax costs related to the BOLI restructure, as discussed above.
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Comparison of Operating Results for the Six Months Ended December 31, 2024 and December 31,2023

Net Income (Loss). Net income for the six months ended December 31, 2024 was $12.7 million, or $0.20 per diluted share, compared to a net loss of $4.0
million, or $0.06 per diluted share, for the sixmonths ended December 31, 2023. The increase in net income reflected an increase in non-interest income and decreases
in the provision for credit losses and income tax expense, partially offset by a decrease in net interest income. The net loss for the prior year period included a
$12.9 million after-tax net loss on the sale of securities that resulted from a previously announced investment securities repositioning and an after-tax net loss of
$6.3 million fromthe previously disclosed BOLI restructure.

Net Interest Income. Net interest income decreased by $9.9 million to $65.1 million for the six months ended December 31, 2024 compared to $75.0 million for
the sixmonths ended December 31, 2023. The decrease between the comparative periods resulted from an increase of $10.9 million in interest expense, partially offset
by an increase of $944,000 in interest income. Included in net interest income for the six months ended December 31, 2024 and 2023, respectively, was purchase
accounting accretion of $340,000 and $1.3 million, and loan prepayment penalty income of $1.3 million and $452,000.

Net interest margin decreased 21 basis points to 1.81% for the sixmonths ended December 31, 2024, from 2.02% for the sixmonths ended December 31, 2023
and reflected an increase in the cost of interest-bearing liabilities and a decrease in the average balance of interest-eaming assets, partially offset by increases in the
yield on interest-eaming assets and a decrease in the average balance of interest-bearing liabilities.
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Details surrounding the composition of, and changes to, net interest income are presented in the table below which reflects the components of the average
balance sheet and of net interest income for the periods indicated. We derived the average yields and costs by dividing income or expense by the average balance of
assets or liabilities, respectively, for the periods presented with daily balances used to derive average balances. No tax equivalent adjustments have been made to
yield or costs. Non-accrual loans were included in the calculation of average balances, however interest receivable on these loans has been fully reserved for and
therefore not included in interest income. The yields and costs set forth below include the effect of deferred fees, discounts and premiums that are amortized or
accreted to interest income or expense.

Six Months Ended December 31,
2024 2023
Average Average
Average Yiel Average Yiel
Balance Interest Cost Balance Interest Cost
(Dollars in Thousands)
Interest-earning assets:
Loans receivable() $§ 5761,823 § 131,739 457 % §  5757,197 § 126,153 438 %
Taxable investment securities® 1,300,373 28,187 434 1,512,779 33,021 437
Tax-exempt securities® 10,977 130 236 15,254 171 225
Other interest-earning assets®) 124,167 4,681 7.54 135,285 4,448 6.58
Total interest-earning assets 7,197,340 164,737 4.58 7,420,515 163,793 441
Non-interest-earning assets 463,826 561,529
Total assets $ 7,661,166 $ 7,982,044
Interest-bearing liabilities:
Interest-bearing demand $ 2298493 § 34,996 3.05 $ 2273500 $ 31,204 2.75
Savings 690,020 4,057 1.18 692,217 1,576 0.46
Certificates of deposit (retail) 1,207,878 24,689 4.09 1,320,127 18,733 2.84
Certificates of deposit (brokered and listing service) 643,778 7,997 2.48 576,287 6,394 222
Total interest-bearing deposits 4,840,169 71,739 2.96 4,862,131 57,907 2.38
Federal Home Loan Bank advances 1,205,519 22,906 3.80 1,449,985 26,720 3.69
Other borrowings 196,766 5,034 512 150,190 4,167 5.55
Borrowings 1,402,285 27,940 3.99 1,600,175 30,887 3.86
Total interest-bearing liabilities 6,242,454 99,679 3.19 6,462,306 88,794 2.75
Non-interest-bearing liabilities® 669,448 669,317
Total liabilities 6,911,902 7,131,623
Stockholders' equity 749,264 850,421
Total liabilities and stockholders' equity $ 7,661,166 $ 7,982,044
Net interest income $ 65,058 $ 74,999
Interest rate spread® 1.39 % 1.66 %
Net interest margin(® 1.81 % 2.02 %
Ratio of interest-earning assets to interest-bearing liabilities 115 115
(1) Loans held-for-sale and non-accruing loans have been included in loans receivable and the effect of such inclusion was not material. Allowance for credit losses has been
included in non-interest-earning assets.
) Fair value adjustments have been excluded in the balances of interest-earning assets.

3) Includes interest-bearing deposits at other banks and FHLB of New York capital stock.

4 Includes average balances of non-interest-bearing deposits of $602.0 million and $604.8 million for the six months ended December 31, 2024 and 2023, respectively.
®) Interest rate spread represents the difference between the yield on interest-earning assets and the cost of interest-bearing liabilities.

6) Net interest margin represents net interest income as a percentage of average interest-earning assets.
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Provision for Credit Losses. The provision for credit losses decreased $2.1 million to $215,000 for the six months ended December 31, 2024, compared to $2.4
million for the six months ended December 31, 2023. The provision for the sixmonths ended December 31, 2024 was primarily driven by loan growth. By comparison,
the provision for credit losses for the sixmonths ended December 31, 2023 was primarily driven by charge-offs on three related commercial real estate loans.

Additional information regarding the ACL and the associated provisions recognized during the six months ended December 31, 2024 and 2023 is presented
in Note 6 to the unaudited consolidated financial statements as well as the Comparison of Financial Condition at December 31, 2024 and June 30, 2024.

Non-Interest Income. Total non-interest income increased $21.5 million to $9.5 million for the six months ended December 31, 2024, compared to a loss of
$12.0 million for the sixmonths ended December 31, 2023.

There were no gains on sale and call of securities during the six months ended December 31, 2024 compared to a loss of $18.1 million recorded during the
prior year period. The loss in the prior period was due to the repositioning of our investment securities portfolio that involved the sale of $122.2 million of available
for sale debt securities in December 2023.

We recognized a non-recurring loss of $973,000 attributable to the write-down of one other real estate owned (“OREO”) property during the quarter ended
December 31, 2023, while there were no such losses recorded in the current period.

Income from bank owned life insurance increased $2.4 million to $5.2 million for the six months ended December 31, 2024. The increase was primarily due to
improved income resulting from the BOLI restructure initiated in December 2023, and the absence of non-recurring exchange charges related to the restructure
recorded in the prior year period.

The remaining changes in the other components of non-interest income between comparative periods generally reflected normal operating fluctuations
within those line items.

Non-Interest Expense. Total non-interest expense decreased $194,000 to $59.3 million for the sixmonths ended December 31, 2024, compared to $59.5 million
for the sixmonths ended December 31, 2023.

Equipment and systems expense increased $137,000 to $7.8 million for the quarter ended December 31, 2024, largely attributable to increases in technology
expense associated with the Company's ongoing digital banking initiatives.

Advertising and marketing expense increased $124,000 to $653,000 for the six months ended December 31, 2024. This increase in advertising expense was
largely driven by an increase in digital and online advertising campaigns to support our deposit growth initiatives.

Other non-interest expense decreased $669,000 to $6.4 million for the six months ended December 31, 2024. This decrease reflected a decrease in OREO
expenses due to the sale of the bank’s sole OREO asset in the quarter ended December 31, 2023, partially offset by an increase in the provision for credit losses on off
balance sheet commitments.

The remaining changes in the other components of non-interest expense between comparative periods generally reflected normal operating fluctuations
within those line items.

Provision for Income Taxes. Provision for income taxes decreased $2.8 million to $2.3 million for the six months ended December 31, 2024 from $5.1 million
for the sixmonths ended December 31, 2023.

The decrease in income tax expense reflected the absence of $5.7 million of discrete tax cost associated with the BOLI restructure in the prior year period,
partially offset by a higher level of pre-taxincome in the current year period.

Effective tax rates for the six months ended December 31, 2024 and 2023 were 15.6% and 460.3%, respectively. The decrease in the effective tax rate was
primarily due to the absence of discrete tax costs of $5.7 million associated with the BOLI restructure in the prior year period.

Liquidity and Capital Resources

Liquidity, represented by cash and cash equivalents, is a product of operating, investing and financing activities. Our primary sources of funds are deposits,
borrowings, cash flows from investment securities and loans receivable and funds provided from operations. While scheduled payments from the amortization and
maturity of loans and investment securities are relatively predictable sources of funds, general interest rates, economic conditions and competition greatly influence
deposit flows and prepayments on loans and securities.

At December 31, 2024, liquidity included $141.6 million of short-term cash and cash equivalents and $1.02 billion of investment securities available for sale.
As of December 31, 2024, we had the capacity to borrow additional cash funds totaling $2.32 billion and $1.60 billion from the FHLBNY and the Federal Reserve
discount window, respectively, without pledging additional collateral. We had the ability to pledge additional securities to borrow an additional $96.0 million at
December 31, 2024. As of that same date, we also had access to unsecured overnight borrowings with other financial institutions totaling $920.0 million of which none
was outstanding.
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At December 31, 2024, we had outstanding commitments to originate and purchase loans totaling $94.8 million while such commitments totaled $47.9 million
at June 30, 2024. As of those same dates, our pipeline of loans held for sale included $4.6 million and $16.0 million, respectively, of loans in process whose terms
included interest rate locks to borrowers that were paired with a best-efforts commitment to sell the loan to a buyer at a fixed price and within a predetermined
timeframe after the sale commitment is established.

Construction loans in process and unused lines of credit were $90.0 million and $156.7 million, respectively, at December 31, 2024 compared to $75.7 million
and $157.3 million, respectively, at June 30, 2024. We are also subject to the contingent liabilities resulting from letters of credit whose outstanding balances totaled
$160,000 at December 31, 2024 and June 30, 2024, respectively.

Commitments to extend credit are agreements to lend to a customer as long as there is no violation of any condition established in the contract.
Commitments generally have fixed expiration dates or other termination clauses and may require payment of a fee by the customer. Our exposure to credit loss in the
event of nonperformance by the other party to the financial instrument for commitments to extend credit is represented by the contractual notional amount of those
instruments. We use the same credit policies in making commitments and conditional obligations as we do for on-balance-sheet instruments. Since many of the
commitments are expected to expire without being drawn upon, the total commitment amounts do not necessarily represent future cash requirements.

Consistent with its goals to operate a sound and profitable financial organization, the Bank actively seeks to maintain its status as a well-capitalized
institution in accordance with regulatory standards.

The following table sets forth the Bank’s capital position at December 31, 2024 and June 30, 2024, as compared to the minimum regulatory capital
requirements that were in effect as of those dates:

At December 31, 2024
To Be Well Capitalized
For Capital Coryective Ackon
Actual Adequacy Purposes Provisions
Amount Ratio Amount Ratio Amount Ratio
(Dollars in Thousands)
Total capital (to risk-weighted assets) $ 699,334 1449% $ 386,098 800% $ 482,622 10.00 %
Tier 1 capital (to risk-weighted assets) 658,410 13.64 % 289,573 6.00 % 386,098 8.00 %
Common equity tier 1 capital (to risk-weighted assets) 658,410 13.64 % 217,180 4.50 % 313,704 6.50 %
Tier 1 capital (to adjusted total assets) 658,410 8.63% 305,045 4.00 % 381,306 5.00 %
At June 30, 2024
To Be Well Capitalized
. Under Pro)
For Capital Corrective Action
Actual Adequacy Purposes Provisions
Amount Ratio Amount Ratio Amount Ratio
(Dollars in Thousands)
Total capital (to risk-weighted assets) 688,597 1442% $ 382,034 800% $ 477,542 10.00 %
Tier 1 capital (to risk-weighted assets) 651,620 13.65% 286,525 6.00 % 382,034 8.00 %
Common equity tier 1 capital (to risk-weighted assets) 651,620 13.65 % 214,894 4.50 % 310,402 6.50 %
Tier 1 capital (to adjusted total assets) 651,620 8.44 % 308,656 4.00 % 385,820 5.00 %

The following table sets forth the Company’s capital position at December 31, 2024 and June 30, 2024, as compared to the minimum regulatory capital

requirements that were in effect as of those dates:

Total capital (to risk-weighted assets)
Tier 1 capital (to risk-weighted assets)
Common equity tier 1 capital (to risk-weighted assets)
Tier 1 capital (to adjusted total assets)

At December 31, 2024
For Capital
Actual Adequacy Purposes
Amount Ratio Amount Ratio

(Dollars in Thousands)

$ 745,298 1543% $ 386,334 8.00 %

704,374 14.59 % 289,751 6.00 %

704,374 14.59 % 217,313 4.50 %

704,374 9.22% 305,485 4.00 %
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At June 30, 2024
For Capital
Actual Adequacy Purposes
Amount Ratio Amount Ratio
(Dollars in Thousands)
Total capital (to risk-weighted assets) $ 743,741 1557% $ 382,247 8.00 %
Tier 1 capital (to risk-weighted assets) 706,764 14.79 % 286,685 6.00 %
Common equity tier 1 capital (to risk-weighted assets) 706,764 14.79 % 215,014 4.50 %
Tier 1 capital (to adjusted total assets) 706,764 9.15% 309,031 4.00 %

In March 2020, the federal banking agencies announced an interim final rule to delay the estimated impact on regulatory capital stemming from the
implementation of CECL. The interim final rule provides banks the option to delay for two years an estimate of CECLs effect on regulatory capital, relative to the
incurred loss method, followed by a three-year transition period established in the previous rule (five-year transition option). We have adopted the capital transition

relief over the permissible five-year period. The two-year delay ended for us as of June 30, 2022 and we then began the three-year transition period.

Off-Balance Sheet Arrangements

In the normal course of our business of investing in loans and securities we are a party to financial instruments with off-balance-sheet risk. These financial
instruments include significant purchase commitments, such as commitments related to capital expenditure plans and commitments to extend credit to meet the
financing needs of our customers. We had no significant off-balance sheet commitments for capital expenditures as of December 31, 2024.

Recent Accounting Pronouncements

For a discussion of the expected impact of recently issued accounting pronouncements that we have adopted, please refer to Note 3 to the unaudited

consolidated financial statements.
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ITEM 3.
QUANTITATIVE AND QUALITATIVE DISCLOSURE ABOUT MARKET RISK

The majority of our assets and liabilities are sensitive to changes in interest rates and as such, interest rate risk is a significant form of market risk that we
must manage. Interest rate risk is generally defined in regulatory nomenclature as the risk to earnings or capital arising from the movement of interest rates and arises
fromseveral risk factors including re-pricing risk, basis risk, yield curve risk and option risk. We maintain an Asset/Liability Management (“ALM”) program in order
manage our interest rate risk. The program is overseen by the Board of Directors through its Interest Rate Risk Management Committee which has assigned the
responsibility for the operational aspects of the ALM program to our Asset/Liability Management Committee (“ALCO”), which is comprised of various members of
the senior and executive management team.

The quantitative analysis that we conduct measures interest rate risk from both a capital and earnings perspective. With regard to eamings, movements in
interest rates and the shape ofthe yield curve significantly influence the amount of net interest income (“NII”’) that we recognize. Movements in market interest rates,
and the effect of such movements on the risk factors noted above, significantly influence the spread between the interest earned on our interest-earning assets and
the interest paid on our interest-bearing liabilities. Our internal interest rate risk analysis calculates the sensitivity of our projected NII over a one year period utilizing
a static balance sheet assumption through which incoming and outgoing asset and liability cash flows are reinvested into similar instruments. Product pricing and
earning asset prepayment speeds are appropriately adjusted for each rate scenario.

With regard to capital, our internal interest rate risk analysis calculates the sensitivity of our Economic Value of Equity (“EVE’) to movements in interest
rates. EVE represents the present value of the expected cash flows from our assets less the present value of the expected cash flows arising from our labilities
adjusted for the value of off-balance sheet instruments. EVE attempts to quantify our economic value using a discounted cash flow methodology. The degree to
which our EVE changes for any hypothetical interest rate scenario fromits base case measurement is a reflection of our sensitivity to interest rate risk.

For both earnings and capital at risk, our interest rate risk analysis calculates a base case scenario that assumes no change in interest rates. The model then
measures changes throughout a series of interest rate scenarios representing immediate and permanent, parallel shifts in the yield curve up and down 100, 200 and
300 basis points with additional scenarios modeled where appropriate. The model requires that interest rates remain positive for all points along the yield curve for
each rate scenario which may preclude the modeling of certain falling rate scenarios during periods of lower market interest rates.

The following tables present the results of our internal EVE and NII analyses as of December 31, 2024 and June 30, 2024, respectively:

December 31, 2024
1 to 12 Months 13 to 24 Months
% Change % Change % Change
Change in Interest Rates EVE in NII in NII NII in NII
(Dollars in Thousands)
+300 bps $ 346,622 (39.08)% $ 136,617 8.72)% $ 150,669 (10.73)%
+200 bps 411,668 (27.64)% 139,942 (6.50)% 155,579 (7.82)%
+100 bps 491,516 (13.61)% 143,877 3.871)% 161,978 (4.03)%
0bps 568,945 — 149,663 — 168,782 —

-100 bps 643,182 13.05 % 154,681 3.35% 176,309 4.46 %
-200 bps 695,443 22.23% 158,304 5.77 % 181,190 7.35%
-300 bps 757,157 33.08 % 162,842 8.81 % 184,993 9.60 %

June 30, 2024

1 to 12 Months 13 to 24 Months

% Change % Change % Change
Change in Interest Rates EVE in NII in NII NII in NII
(Dollars in Thousands)
+300 bps $ 331,842 41.07)% $ 127,382 B5D)% $ 135,753 (10.66)%
+200 bps 400,548 (28.87)% 131,003 59D)% 140,351 (7.64)%
+100 bps 483,724 (14.10)% 135,289 (2.83)% 146,594 (3.53)%
0bps 563,098 — 139,236 — 151,955 —

-100 bps 640,024 13.66 % 144,991 413 % 157,821 3.86 %
-200 bps 693,495 23.16% 148,189 6.43 % 159,928 5.25%
-300 bps 767,451 36.29 % 150,478 8.07 % 160,093 5.36 %
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There are numerous internal and external factors that may contribute to changes in our EVE and its sensitivity. Changes in the composition and allocation of
our balance sheet, or utilization of off-balance sheet instruments such as derivatives, can significantly alter the exposure to interest rate risk as quantified by the
changes in the EVE sensitivity measures. Changes to certain external factors, most notably changes in the level of market interest rates and overall shape of the yield
curve, can also alter the projected cash flows of our interest-earning assets and interest-costing lLabilities and the associated present values thereof.

Notwithstanding the rate change scenarios presented in the EVE and NII-based analyses above, future interest rates and their effect on net interest income
are not predictable. Computations of prospective effects of hypothetical interest rate changes are based on numerous assumptions, including relative levels of market
interest rates, prepayments and deposit run-offs and should not be relied upon as indicative of actual results. Certain shortcomings are inherent in this type of
computation. Although certain assets and liabilities may have similar maturities or periods of re-pricing, they may react at different times and in different degrees to
changes in market interest rates. The interest rate on certain types of assets and labilities, such as demand deposits and savings accounts, may fluctuate in advance
of changes in market interest rates, while rates on other types of assets and liabilities may lag behind changes in market interest rates. Certain assets, such as
adjustable-rate mortgages, generally have features which restrict changes in interest rates on a short-termbasis and over the life of the asset. In the event of a change
in interest rates, prepayments and early withdrawal levels could deviate significantly fromthose assumed in the analyses set forth above. Additionally, an increase in
credit risk may result as the ability of borrowers to service their debt may decrease in the event of an interest rate increase.

ITEM 4.
CONTROLS AND PROCEDURES

As of the end of the period covered by this Report, an evaluation was performed under the supervision and with the participation of the Company’s
management, including the Chief Executive Officer and the Chief Financial Officer, of the effectiveness of the design and operation of the Company’s disclosure
controls and procedures (as defined in Rule 13a-15(e) and 15d-15(e) promulgated under the Securities Exchange Act of 1934, as amended). Based on that evaluation,
the Company’s management, including the Chief Executive Officer and the Chief Financial Officer, concluded that the Company’s disclosure controls and procedures
were effective.

During the quarter ended December 31, 2024, there were no changes in the Company’s internal control over financial reporting (as defined in Rule 13a-15(f)

under the Securities Exchange Act of 1934) that have materially affected, or are reasonably likely to materially affect, the Company’s internal control over financial
reporting.
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PARTII

ITEM1. Legal Proceedings

At December 31, 2024, neither the Company nor the Bank were involved in any pending legal proceedings other than routine legal proceedings occurring in
the ordinary course of business, which involve amounts in the aggregate believed by management to be immaterial to the financial condition of the Company and the
Bank.

ITEM1A. Risk Factors

There have been no material changes to the Risk Factors previously disclosed under Item 1A of the Company’s Annual Report on Form 10-K for the year
ended June 30, 2024, previously filed with the Securities and Exchange Commission.

ITEM2. UnregisteredSales of Equity Securities and Use of Proceeds

The Company did not repurchase any shares of'its common stock during the three month period ended December 31, 2024.

ITEM3. Defaults Upon Senior Securities
Not applicable.

ITEM4. Mine Safety Disclosures
Not applicable.

ITEMS5. Other Information

Securities Trading Plans of Directors and Executive Officers

During the three months ended December 31, 2024, none of our directors or executive officers adopted or terminated any contract, instruction or written plan
for the purchase or sale of the Company's securities that was intended to satisfy the affirmative defense conditions of Rule 10b5-1(c) or any "non-Rule 10b5-1 trading
arrangement.”
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ITEM6. Exhibits

The follo

3.1

32

31.1
312
32.1
322
101

101.INS

101.SCH
101.CAL
101.DEF

101.LAB
101.PRE

104

wing Exhibits are filed as part of this report:

Atticles of Incorporation of Kearny Financial Corp. (Incorporated by reference to the Registrant’s Registration Statement on Form S-1 (File No. 333-
198602). originally filed on September 5. 2014)

Amended and Restated Bylaws of Kearny Financial Corp. (Incorporated by reference to the Registrant’s Current Report on Form 8K, filed on
August 16,2023 )

Form of Common Stock Certificate of Kearny Financial Corp. (Incorporated by reference to the Registrant’s Registration Statement on Form S-1
(File No. 333-198602), originally filed on September 5. 2014)

Certification of Chief Executive Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002

Certification of Chief Financial Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002

Certification of Chief Executive Officer pursuant to Section 906 of the Sarbanes-Oxley Act of 2002

Certification of Chief Financial Officer pursuant to Section 906 of the Sarbanes-Oxley Act of 2002

The following materials from the Company’s Form 10-Q for the quarter ended December 31, 2024, formatted in Inline XBRL (Extensible Business
Reporting Language): (i) the Consolidated Statements of Financial Condition, (ii) the Consolidated Statements of Income; (iii) the Consolidated
Statements of Comprehensive Income, (iv) the Consolidated Statements of Changes in Stockholder’s Equity, (v) the Consolidated Statements of
Cash Flows and (vi) the Notes to Consolidated Financial Statements.

Inline XBRL Instance Document (The instance document does not appear in the interactive data file because its XBRL tags are embedded within
the Inline XBRL document)

Inline XBRL Taxonomy Extension Schema Document

Inline XBRL Taxonomy Extension Calculation Linkbase Document

Inline XBRL Taxonomy Extension Definition Linkbase Document

Inline XBRL Taxonomy Extension Labels Linkbase Document

Inline XBRL Taxonomy Extension Presentation Linkbase Document

Cover Page Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101)
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.

KFEARNY FINANCIAL CORP.

Date: February 6. 2025 By: /s/ Craig L. Montanaro
Craig L. Montanaro
President and Chief Executive Officer
(Principal Executive Officer)

Date: February 6. 2025 By: /s/ Sean Byrnes
Sean Bymes
Executive Vice President and Chief Financial Officer
(Principal Financial and Accounting Officer)
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